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the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

































THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 
Wrru the great resources at their disposal, the Bank Diree- 
tors had scarcely a choice whether they would or would not 
reduce the rate of discount. The condition of the Banking 





tis — 

Publi as 

ce 065, 
a ccomport 19,546,000 
Seven day and other bills ........0..0.00000000 892,000 
26,503,000 

and the Reserve is— 

To  cocedap 12,615,000 
Peeves eeesees SOCES SOTTO TESST HETERO ERTS EES EEE EEe 868,000 


Che Economist, — 


We do not, it is true, hold the somewhat absolute doctrine | 
that the Bank Directors are to consider only the figures | 
before them, and to think of nothing else. This would make | 
their work too easy. As we hold it is their duty to regard. | 
not only their funds in hand, but also the probable demands | 
upon those funds, and for this purpose they must form a | 
judgment of political circumstances which may augment those | 
demands as well as of all other circumstances, 
banker must consider not only how much cash he has in his 
till, but how long he is likely to keep that cash. If he does 
not consider this, he may find that he is on a sudden poor | 
when he expected to be rich. But in the present case it is | 
not likely that even a sudden peace would take at once so | 


Every | 


much money from the Bank as at all to impair its position. | 
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Some money any peace wouid take abroad, but a peace, while 
France was still in Revolution, would not perhaps take very 
much—at any rate, it would not take any dangerous quan- 
tity in an instant. The Bank, therefore, were right in 
lowering the rate, not because they need not weigh political 
considerations which affect money matters, but because, after 
weighing the very important ones that affect this case. the 
money in their hands is enough to meet all demands upon it, 
whether caused by the continuanve of the war or the sudden 
making of peace. 


THE DESIRABLENESS OF PEACE AND THE 

UNDESIRABLENESS OF MEDIATION. 
Ir is plain that the Prussians ought now to be ready to make 
peace. In the first place the object of the war is attained. 
The French—the French nation quite as much as the French 
Emperor—went to war to prevent the unity of Germany. M., 
Thiers and a hundred lesser speakers and writers had told them 
that the rise of Germany was a calamity to France, and they 
went to war to prevent that calamity. But now the unity of 
Germany is established ; the most wildly patriotic of Prench- 
men (and a certain wild patriotism is among the great evils of 
France) will never attack it any more. That the “Father- 
“land” may be as united as it likes, and that no one can 
hinder it—is now very plain. A great many writers say “some 
“ security ought to be taken that France should not again 
“attempt what she has now attempted.” But the war is 
itself the best security. From the moment that South 
Germany eagerly and voluntarily fought beside Prussia, 
and under Prussian leadership, the real unity of Germany 
was accomplished. The French agents told the Emperor 
that South Germany hated Prussia; that the Hanoverians 
hated her; that the work of 1866 was a frail and arti- 
ficial work which ‘would go to pieces as soon as it was 
tested. How aman so experienced as the Emperor should 
have believed such assertions is most marvellous. Everyone 
would have said he understood the theory of “ nationalities ’’ 
if he understood anything. But he did believe them ; he 
thought that the unity of Germany was still preventible, and 
he tried to prevent it. But even M. Thiers, who has always 
opposed the doctrine of nationalities,—who has consistently 
said that Italy and Germany ought, if possible, to be 
disunited in order that France might be great,—can now 
no longer say so. The unity of Germany secures itself, for a 
united Germany is too strong to attack. 

In fact, contrary to the common opinion, the continuance 
of the war makes the revival of it more likely. France wijl 
never again try to disunite Germany ; but if Germany is too 
hard on her in a day of difficulty, she may wish to be even 


z 
j ’ 
+ é + *, > 
ee 
ey o 
, A 



















} 
{ 





t 
ih Of 
‘ Low 
. 
se 


i 
| 
| 


| 


td 


See FO j 7) Set . » &e — i ee - cane 
eo tees . Sg age: , 
ic 6 Ch wre eR a i gt 
ae > a ‘ Ne yn ee 
am. a wns eS ee oB* 0 


i me Le 


» 
a 


RVR SEO 


ae 


% 
* 
oe 
+ 


+3 
. 
% 
ve 
: 
' 


e 
- 


j 


mre 


| Mc 


Aaah ee 


cae 9 
, 


Ry 









ene 





ME SBT YES WS 


WANT NT ack PT TOTO OES 


WPAN A ie bRz 
Ly FAG" Fh Reet “ey 


‘ 
+ 41 


Te a 


LA hs iy RY 
we 
sy « 


a 


“ype 
f ae 4 £ 
a 

: Fe 


ai 
) we 


f. he! / 7. 
; _ 


RO ES OR 


s ans 


GT IIE OO IE OE OF Er Ean ARS 
A A es RE ER ge eT a. EPO 


PA ae go. o 
ee ee 
es 


¢ ae 
2 re br 
BP 


es 


v . 
pipes 


aaa, 
ame) 





CLL LBBBL LLL ALLL 


; 1138 


| with her and to requite the injury. Even now there is danger 
| that she may wish to redeem her “glory” and to show that 

| she can fight better than she has now fought. She is like a 
| good chess-player who has made some bad moves and 
| ignominiously lost a game, but who is a good player still, and 
not so inferior to his antagonist as this one game would indi- 
cate. Such a player inevitably wishes to play again, and the 

| worse you make the defeat the keener the wish for a second 
game; the greater the present ignominy the stronger the de- 
sire for future compensation. If Paris should be besieged 

{) and bombarded there would be a mark of infamy (as they 
| would feel it) on the French nation which they would wish to 
rub out with new blood, and which Europe and Germany 
might well rue. 








‘advantage. Her population was not called out as the German 
| | population has been. We are not now comparing the French 
| military system with the Prussian. We only say that in the 

present war there are very many good soldiers in France who 

have never fought, and who are not so organised as to be 

| called on to fight, but that Germany has had all her men in 
| hand, and has had the moral if not the physical use of every 
one of them. The German armies, too, have been led by 
| # general of consummate genius, one of the very few who will 
| leave @ permanent name. in the art of war,—the greatest 
j| military genius that Europe has seen since the First Napoleon, 
|) —but France has had almost no general. The campaign was 
( begun by the Emperor, an invalid amateur, and it has been 
| hitherto conducted by generals—not probably of sufficient 
ability for such vast strategy, and certainly of singular ill- 
fortune. Almost before Bazaine had begun to command he 
was shut up and incarcerated; and Macmahon, though a 
| poodigy of valour, will only be Temembered by the greatest 
sree mentioned in history. The whole administrative 
system of the Empire, it is now clear, was rotten, and from this 

| France has suffered incalculably. France must feel that she 
| could fight hereafter better than she has fought now. The 
| true policy of Germany is to allay the sting of French defeat, 
not to sharpen it. 











As to the terms of peace we do not believe that there can 
be a real difficulty—at least not a great one. We last week 
assigned reasons for thinking that the annexation of Alsace 
and Lorraine to Germany would really be a source of weak- 
ness to her, not an addition to her strength — still less would it 
be such an augmentation of her power as would terrify France 
and keep her quiet. And this is what is wanted by way of 
security, if anything is wanted. Already Germany is sure 
to win in a future war,—what is thought to be necessary 
is some security that France shall not again begin a war. If 
she would attack Germany as she is, she would certainly do so 
though Germany possessed the additional strength of Alsace 
and Lorraine ; and she will be more likely again to disturb 
, the peace because she will be for years angry at the loss of 
to which old traditions and inherited 

instincts of “ eae make all continental nations curiously 
| sensitive. Alsace and Lorraine might bring Germany into a 
| future war, but would be of little use to her when in it. The 

_ possible strategic advantages might well be derived by the 
|| demolition of fortresses on the French frontier, and by the 

erection of fortresses on the German frontier. On all points 
| but the concession of territory,—on the payment of great in- 
| demnity, on the sacrifice if required of the fleet, and on the 
| demolition of frontier fortifications,—the French must give 
way, and are ready to give way. 
It is said that if Paris be not actually taken, the Parisians 
| will always believe that it never could have been taken, and 
| that they could have successfully defended it. And if they 


| 


|| territory—a loss 


do think so, what is the harm? They undoubtedly in their 
hearts will be very glad not to be tried, and will have no wish ; 
, again to see an enemy before their walls. The French have 
'| surely been humiliated enough, without having their capital 
‘| captured and its beauty for years impaired or destroyed. If 
|| France ask for peace, all Europe thinks that Prussia ought to 
grant it readily, even eagerly, and on generous terms. The 
; Victory has been so splendid that the peace may be very easy. 
| But if Prussia ought to make peace, and if Europe thinks 
it ought, should not Europe intervene or mediate, and say 
that it ought ¢ At any rate time is precious—might not 
England “do something,” and induce Prussia to treat? But | 
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It is certain that France might in a second game do more 
than she has now done. Though she began the war she has 
| fought it comparatively without preparation and at a dis- 
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on this point there is the <ath ber and be eautba the toiesy ilsen now Gams ivtemmey Lon Ce aia chao Shp, sensl Dae difficn) 
What is that “something” to be? What floats before. 
many minds, perhaps before that of M. Thiers, is ¢ 
like that of Vienna or Utrecht, dictated to France by » 
congress of all Europe. But to this the Germans will no} 
consent. They say the “ circumstances are different,” At. 
Vienna and at Utrecht France bad been conquered by a. 
European coalition, and therefore all the eakt, of thar | 
coalition joined in making the peace; but now only Germany | 
has conquered France, and Germany only, therefore, should be, 
consulted as to the peace. After the wars of Wellington and || 
of Marlborough England had a right to a voice as to the | 
pacification ; but now she has earned no voice, and has none. | 
All information from Germany is consistent in saying that as. 
she has vanquished F'rance alone, so she will settle peace with | 
her alone. And it will be childish in her to feel otherwise, |! 
England, therefore, can give little aid in the pacification, | 
however much we may wish for peace or however much | 
we may think the Prussians ought to grant it. We may | 
smooth accidental difficulties consequent on the change of \ 
French Government; our Ambassador may act as a go. | 
between, since there is no ofdinary means of communication, 
Years ago our Foreign Office might have addressed an essay | 
to the two belligerents, saying when and on what terms they | 
ought to make peace. In smaller wars it has often done so, 
But we have now learned that such officiousness prolongs 
more quarrels than it ends; and in public as in private 
quarrels, the intervening bystander is nearly sure to offend 
both parties, and to be thanked by neither. 
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THE SIEGE OF PARBIS. 


ALL eyes are now directed to the operations of the German | 
armies against Paris. We still have telegraphic news from || 
the great capital, but the railway lines on every side except | H 
one have been interrupted, and the isolation of the city from. | 
the world is all but complete. We may expect to hear at any 
moment that the initial summons to surrender has been sent | | 
in ; and as the answer will be cne of defiance, we are in fact | 
in presence of the most colossal warlike undertaking which | 
has yet been recorded. We have more than once expressed | 
the opinion that the defence of Paris is hopeless, and that. 
the attempted defence will be not only a folly but a crime;, 
and this conclusion is, we think, more obvious when we see the 
combatants actually arrayed, and what are the enn 
for defence and attack. 


What are the means of defence? In the strict ait) 
sense, and for certain purposes, Paris is undoubtedly a strong | 
position. It has a wall of great extent,—about 24 miles | 
in circumference,—and the mere size is said by com- 
petent authorities to be an advantage, the sweep of the 
circle being too wide to permit the besiegers directing a cons | 
verging fire upon ary point. Outside this circle, on at least | 
three sides—the South, East, and North—there is a series of | 
detached forts, covering the whole area with their fire, and 
preventing any approach of a besieging force not only to the | 
wall, but to a point from which the city within the wall 
can be bombarded, or the wall itself breached. On the West | 
side, which is comparatively o n, trust having been: foolishly | 
put in the windings of the Seine, there is still one great, 
work—that of Mont Valerien. In addition, new works, it is 
said, have lately been constructed on this exposed side, | 
still to keep the besiegers at a distance from the walls ; and 
knowing what earthworks have done in former sieges, 
we cannot but attach some value to these extem-) 
porised defences. But besides this exposed Western side, | 
there are, we believe, not a few defects in the original plao 
which have not been quickly curable. The detached forts on 
every side, except the South, are too distant from each other 
and from the wall to give any mutual support ; if one or two 
go, the road up to the wall will be quite clear; while, on I 
South, the forts are _unluckily commanded by higher ground, | 
which will be a serious obstacle to their successful defence. 
Still, if Paris is to be defended there are works of some kind 
to be held, and if an army equal or nearly equal to the. assail- 
ing force was inside, it would probably be impregnable. The 
defending army would have an enormous advantage in every 
combat, could fight under the guns of the outer works and | 
retard their capture indefinitely, and effectually prevent the 
investment of the place. A more suitable entrenched | 
position for a defending army—one in which the enemy cou 
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sibly be found, except in the one particular that there is a 
yast civil population near the scene of action. But Paris is 

for no other species of defence. If it is only to be 
held by a garrison it must share the fate of other fortresses— 
becoming at once easily assailable if the garrison is weak, 
and liable to complete investment. In either contingency 


its size is a misfortune. Two or three smaller fortresses 


would have equally well detained the enemy’s troops, 
and an equal number of weak points would not have 
uced so great a disaster--one fortress might have held 
out if another fell; but now, if there is a weak place in the 
Parisian defence, the whole immense garrison will be made 
risoners. Everyone sees what an enormous disadvantage it 
is to the defence, if Paris is only to be held by a garrison, to 
have a vast civil population, eight or nine times the strength 
of the garrison, to support. 
Now Paris is merely to be held as a fortress with a 
ison. It has not got troops enough to mancuvre, 
and even if it had enough those it has got are not yet, and 
will not be for weeks, of a proper quality. As for numbers 
the highest estimate given is that of 300,000, and General 
Trochu in his order of the day commits himself to that figure ; 
but it is hard to believe in such figures. We know how 
Macmahon’s army when it came to the pinch turned out to be 
less than 150,000, instead of the 200,000 which Frenchmen 
had asserted. Some over candid journals are already asserting 
that the whole number of the garrison is only between 180,000 
and 200,000, and there are several reasons which make it 
probablethat the lower figure is not far off the mark. The Paris 
garrison consists of three sorts of troops—the regular troops, 
the National Guard of the Seine, and the Gardes Mobiles 
of the provinces. But the Regular Troops are only General 
Vinoy’s corps, which by good luck happened not to reinforce 
Macmahon in time to share in his disaster—that is about 
25,000 men ; the National Guard of the Seine, when reviewed 
the other day, mustered 130 battalions, which cannot give a 
force much above 90,000 men; and if we reckon the Gardes 
Mobiles at the latter figure we shall again probably be above 
the mark, as the collection of these troops in Paris did not 
begin till lately, and no one reckons them as a larger force 
than the National Guard of the Seine. They are probably 
much smaller, consisting only of four sections, while the 
National Guard of the Seine musters nine. Even granting, 
however, that Paris has between 200,000 and 300,000 
soldiers of a kind, the force is still a mere garrison. 
Nearly half the number will be required to man the forts and 
wall, and the remainder could not possibly manceuvre against 
the Prussian legions unless they were of first-rate quality, 
which they are not, and even then not to any purpose unless 
some enormous blunder was committed, 


Then, as to the quality of the troops, a much worse tale has 
to be told. There are no cavalry and artillery in proportion ; 
the regular troops are depressed ; the remaining troops are not 
half drilled ; while the National Guard of the Seine is ad- 
mittedly difficult to discipline. Several awkward blocks, it is 
reported, occurred at the late review by General Trochu, 
as if the legions which were to meet the trained masses 
of the Prussians were no farther advanced than our 
worst volunteers. How backward they must be is indi- 
cated curiously enough by the class of general officers who 
are to command, Of the nine sections into which the 
National Guard of the Seine is divided five are commanded 
by admirals, No doubt admirals may do well enough in 
directing the defence of forts, as a ship is only a floating 
fort; but much of the defence of Paris must be more than 
the mere defence of forts or entrenched positions, and such is 
the leadership which the men will have. Then this half- 
drilled, badiy-commanded force is only half armed, many 
being without breech-loaders at all, and many armed only 
With tabatiéres, a rifle on the old pattern indifferently con- 
verted, and pronounced against by every authority. Such is 
the garrison which is to make good the largest fortification 
the world has known against the ablest, most instructed, 
most numerous and enterprising armies which have ever 
taken the field. 

What then are the assailants and their means? As time 
Progresses a little more is getting to be known of the Prussian 
plans and their resources, and it is éasy to see how pitiful the 
Whole efforts of the defenders are. In the first place, the 
army which encircled the French army in Sedan numbered 
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240,000 men, and this army, substantially intact, with the 
addition of regiments and divisions left to guard communica- 
tions, bringing the numbers probably up to 300,000 men, 
has now gathered round Paris. Even such a force would 
not, we believe, find it impossible to open a weak place in the 
armour of Paris, and make good its hold of a point whence 
the city could be bombarded and a breach made in the walls, 
Unless the new earthworks are of a much better description 
than there is any cause to believe them to be, the position on 
the West side of Paris can be no stronger than the position at 
Gravelotte, which was vainly defended by Bazaine’s army. 
Why should the motley garrison of Paris be more successful | 
than the flower of the French army? We are half inclined 
to think that a coup de main of this kind may be tried, even 
before the preparations for a mere formal siege are ready, 
because it would bring the city at once under the guns of the 
besieging force ; but if this is not to be done, the assailants I 
will evidently have ample means for besieging Paris in form. | 
As we expected would be the case, more and more troops are | 
being sent to the front. Ina matter of this sort, there is | 
nothing like seeing the evidence; and from two different | 
sources, in spite of all the German secrecy, we know of vast | 
reinforcements for the army attacking Paris. The Berlin | 
correspondent of the Daily News writes :— 





| 
Berry, Sept. 9. | 
I undertook yesterday to senda telegram that the Duke of Meck- ' 
lenburg, with the seventh division (first division of 9th Corps, hereto- 
fore in Schleswig-Holstein) and two divisions of Reserves and Landwehr 
—the army formed at Homburg, in the Palatinate—([that is to say 4 1 
corps and a half, or about 50,000 men] was also on his way to Paris, but | 
they would not let the dispatch gu over the wires. They won't let any- | 
thing be sent relating to the movement of troops before it is officially 
made known. By next week 400,000 men will surround Paris. Here || 
and elsewhere all the line troops—the reserve battalions—are gone, and |! 
the guard and garrison service is performed by the Landwehr. The |! 
gathering together here and at Torgau, in Silesia, continues, and Land- || 
wehr officers, who were absolved from their military obligation years || 
ago, are notified that they must hold themselves ready for eventual | 
} 
And a few days later, a correspondent of the Daily Telegrap), || 
at Sedan writes :— +1 
Sepax, Sept. 12. 
I have not been to the east gate of France, but I have been along the | 
passage which leads to it; and I have seen entering the country a huge 
host of warriors who will hardly be welcome as guests in this land. To 
drop metaphor, I have seen pass along this valley 10,000 men yester- 
day, 10,000 the day before, and 10,000 to-day—all formed soldiers, all 
fresh from Germany, and nine out of ten of their number wearing the | 
Sadowa medal. But I have not seen all, nor nearly all, of this new army. 
It is composed of 80,000 men, and is to march through this = of the | 
country at the rate of 10,000a day. Fine as were the men I saw fight || 
on the frentier, near Metz, and before Sedan, these soldiers are far finer. {' 
Like the host in the parable, King William seems to have reserved his | 
best troops for a last display. Did I say—a last dieplay ? The Prussian 
i 
| 
{ 


i 
| 
' 
j 
j 
j 
i 
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service, 

officers tell me that there is yet another instalment to come, and after | 
it another—in all, they say, 240,000 men are yet ready to be thrown at | 
the head of unfortunate France. This new army has orders to turn | 
neither to the right hand nor to the left, but to march direct for Paris. it | 
carries with it supplies for a month, a siege train of a magnitude I never 

saw equalled, and all kinds of tools for a beseiging army. When asked 
where they were bound for, the men replied laughingly, “ Wir gehen | 
nach Paris.” 


enn ea 


These two bits of quite disconnected but corroborating 
evidence leave no doubt of the fact which we have all along 
asserted would turn out to be most important—that over- | 
whelming masses of men would, if needed, be sent into | 
France, and that there was literally nothing there to stand | 
against the invasion. The situation at Paris thus becomes i 
very clear. The assailants will not only have men to invesé | 
the place completely, but men to attack any force which | 
might be gathered to relieve it, and to carry on the siege | 
works in regular form. The inherent weakness of the Paris | 
defences will thus be fully tried, If the forts are not | 
mutually supporting, those attacked must succumb quickly, | 
probably within the fortnight which is allowed by engineers 
to make a breach in a fortification; and the wall of Paris || 
will be equally assailable, The mere magnitude of tke |' 
task will be nothing to the caleulator who guides the | 
German forces, who measures out so surely ample |, 
means for his ends and leaves nothing whavever to chance, || 
and who has so wonderful an instrument to work with. |! 
Not improbably the siege train is being mainly brought | 
up as @ measure of precaution to induce Paris, like } 
Sedan, to capitulate before a display of irresistible force ; but || 
if it should be necessary, the means to lay siege to Paris will || 
be available. i 


When such s the measure of the opposing forces, it is as | 
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| certain as anything future can be that Paris is doomed to fall 
| that no bravery, or heroism, or self-sacrifice can avert the 
effects of the careful adjustment of force which Von Moltke 





directs. The iron under the steam hammer might as well 
hope to avoid the battering which will crush it into the 
wished-for shape. No doubt every kind of human 
agency is fallible, and the Prussian soldier has a peculiar 
liability to disease, but in Von Moltke’s plans all that too is 
measured ; the liability to loss is known and provided for, 
| and will not prevent the accomplishment of his end. We 
| thus come round to the question—what is the duty of the 
| rulers of Paris? and we unhesitatingly say, immediate sur- 
‘render. At any rate when the Prussian lines are firmly 
drawn round the city, and there is not the faintest hope of 
any force to relieve it within the few weeks for which it is 
| provisioned, we trust those in power will show the most ordi- 
| mary sense and avert the useless destruction of life and property 
on a scale that has never been surpassed. It may sound harsh 
to say so, but resistance without hope of success, without hope 
of better terms of peace, is among the worst of crimes. A 
people may be se constituted that its leaders fear it, and the 
personal consequences to themselves of the acts which they 
know to be necessary for the country’s good. On that account 
the Parisian leaders may be afraid of signing the only terms 
of peace which would buy off the Prussian hosts. But if this 
is the case, then so much the worse for the people and so much 
the worse for the leaders. We have no respect for the patriots 
who will not tell the truth in such a crisis and act upon it, who 
call for despairing and ruinous efforts from the less-informed 
masses, and heap upon vast communities of men who have 
no sympathy with their sentiments untold calamities 
which could easily be avoided. If the Prussians were unci- 
vilised monsters, proposing terms to which death and star- 
vation were preferable, the defence of Paris would be intel- 
ligible : defeat would be no worse than surrender; as it is, 
defeat will be infinitely worse in its effects, and the struggle 
offers no chance of compensation. 


——_— 


|| There is another question suggested by the siege of Paris 
. to which we hope some attention will be given. It is very 
like a crime, we think, to fortify any great capital. We should 
almost have said any populous place, though the suitable 
sites for fortifications and populous places are too often 
identical; but there can hardly ever be a tolerable reason for 
making a capital a fortress. The certainty of huge and 
needless suffering if the fortifications should ever be tested, as 
| is now being done in the case of Paris, is too terrible to think 
of ; it is on a scale to revolt humanity ; and like many other 
monstrosities of warfare, should be prohibited by the customs of 
civilised nations. So far as any real necessities of defence go 
every purpose could be served, and better served, by fortifica- 
tions at a distance, and if these go, there is no use in 
bringing the horrors of war upon the vast population of 
the metropolis. Instant submission to the conqueror is clearly 
the wiser and more humane course. No doubt there 
might be occasions when a capital would be defensible 
after every other defence had failed; but these can seldom 
oecur, for there is hardly any people that would not exhaust 
itself to save a capital from attack. In the ordinary case, 
when the capital is attacked the farther defence of the 
country is hopeless, and to prolong the defence is only to 
prolong the agonies of the war. But because the capital is 
fortified, its henour and the honour of the country is said to 
require its defence, and so we are committed to the nameless 
horrors of a siege. We should think it most desirable then 
that nations in their calmer moments should really study the 
| supposed expediency of fortifying immense cities, and by de- 
| ciding at once against it prevent once for all such a calamity 


_as that by which Europe is now threatened. 
| COMPULSORY AND VOLUNTARY RECRUITING. 
| tr is we fear on the whole most probable that the military 
| force within the kingdom is at this moment insufficient. It 
| is clear that it is not sufficient to prevent panic,—in itself a 
very great end, a panic often costing more than the capital 
value of the necessary insurance ;—and it is probably insufii- 
cient to perform its limited function of rendering the country 
safe against any sudden descent. In the event of an Irish or 
| an Indian insurrection concurring with a menace by a Conti- 
| nental Power, we might find ourselves left with only 50,000 
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the departments and the country from falling into pani 
struck Rested We should therefore be inclined to gy, 
Government in making a considerable or even very cons; 
increase to the artillery, in raising the effective strength of 
Line at home to 100,000 men, and in making the militia 
thoroughly efficient. The expenditure necessary to thore { 
ends would be doubtless disagreeable ; but insurances must 
be kept up; and the new demand would not do more than 
absorb the surplus, while the extent of constitutional 
would be that the Army would be a little stronger than 
before. Moreover, we are disposed to urge very strongly 
greater speed and energy in the collection of arms and 
ammunition. We cannot see the expediency of buyi 
breech-loading rifles so slowly, and consider that the War 
Office idea of the required numbers is very far short of the 
requirements of the country. Mr Cardwell talks of 300,000 | 
breech-loaders, but there ought to be one in the hands of | 
every drilled man, and one more in reserve, or a million in| 
all, with at least 300 cartridges per rifle. But we do protest | 
most earnestly against the semi-serious discussion of wild | 
plans for remodelling the British army, and consequently the 
main conditions of British life, upon continental plans. They || 
are all without exception impracticable, and would if prac- 
i be more or less injurious. 
ake for example the most frequently discussed scheme 
of all—the organisation of the whole population after the | 
Prussian manner,—is it worthy of serious political discussion ? 
Just imagine Mr Gladstone coming down to the House of 
Commons to ask for 20,000,000/ a-year in order that all young 
men from 20 to 23, from Prince Arthur to the costermonger’s 
assistant, should be compelled, under penalty of death, to serve 
as private soldiers in the ranks, to give up their chance of ad- 
vancement, of study, of marrying, of going abroad, and do 
active duty as soldiers, half of them in the tropics, 
and half of them in multiplied Aldershots. The upper class 
would reject the scheme, the middleclass would grow frantie 
over it, the masses would resist it, and Mr Gladstone, 
with all his popularity, would be driven from power 
impracticable statesman. These results would 
follow even if this demand were all; but to make this scheme 
perfect all these youths once educated for the Army,—that is, | 
as respectable Englishmen would think, utterly demoralised— | 
must for three years more be held liable to service, must be | 
watched and ticketted and forbidden to emigrate, and gene- | 
rally treated as if the end of all British life were to garrison | 
Great Britain, must enter all employments subject to 
this reserve, must be ready at any moment to disorganise | 
any establishment or occupation they may have entered ) 
by what would be equivalent to a universal strike. Every 1 
bank clerk, to take a familiar example, must hold himself || 
ready at an hour’s notice to goon service. We ask what chance i 
would such a proposal have, and we would ask farther 
whether, if it were accepted, it would produce a result that 
we desire? If we understand Englishmen at all, they do not || 
want to turn their free and energetic, if inorganic, society | 
into a drilled brigade, to make militarism the supreme im- | 
pulse, to put the soldier stamp on all future generations, to } 
turn the island into a colossal barrack. Nothing short of an | 
obvious necessity would tempt them to do it, and no | 
necessity can be.pleaded. Every other country in the world | 
trusts something to its “first line,” its regular army— | 
France, for example, has trusted to it exclusively ; and why | 
are we not to trust our first line, the fleet—on which we | 
spend so mueh, which is believed to be so efficient, and 
which interferes so little with our freedom? If that fleet can 
do its work, England does not require on a sudden more force 
a have stated; and to assume that it will ae do : 
work, while straining every effort to keep up its efficiency, 
almost silly. . ne 


2. But suppose we adopt the other system, the conscription | 


| 































—ballotting everybody for service but allowing the rich to bay 
themselves out and taking only half the poor. To 
that system yield enough men service must last for at least 
seven years, and we ask all sensible men if any such regula 
tion would be borne. In Kent, for example, every third | 
of 20 would, unless he were rich, every year be compelled ” | 
“go for a soldier” through bis whole youth, to unfit bimeel 
for every other profession, to serve half his time in horr}® 
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Does anybody seriously believe that Kent would endure a sys- 
tem which even in France, where the conscription has lasted 
for seventy years, and has come to be regarded much in the 
same light as death or disease, is said to be breaking down 
from the extreme class hatreds it excites, and from the fact that 
for continental war it does not supply enough men? It would 
break down in England, too, or if it did not would so stimu- 
late emigration as completely to disorganise the labour market, 
and prevent the increase of British population. And even 
were it possible—is such compulsion what we really desire ? 
Is not the end of English action rather to maintain a free as 
well as an independent commonwealth, an end which a law 
of conscription would sacrifice without producing the best 
possible army? For it should not be forgotten that volun- 
tary recruiting, though it has defects, has this very great ad- 
yantage—that it acts as a system of natural selection, which 
rejects all the torpid, the cowardly, and those who 
are by temperament unfitted for military life. The 
men who come may be few, but they are precisely the men 
who should come, and as a matter of fact are by the confes- 
sion of all critics among the very best soldiers in the world 
and the very best sailors, and have achieved with their slender 
numbers results not yet achieved by much superior armies,— 
hold down India, for example, with the same number of men 
as France requires to hold down Algeria, with a population 
less than many Indian provinces. 

It may be said that voluntary recruiting does not produce 
enough men, but it must be remembered that we have never 
honestly tried to attract great numbers, to make the service 
specially attractive, or one in which poor men may find 
careers. Suppose we offered the sort of terms a great factory 
might offer—lodging, clothes, good food, moderate pocket- 
money, @ chance of rising, a preferential right to suitable 
employment, and liberty to depart whenever anything better 
offered—should we not obtain men enough? We believe 
that last clause alone would make “soldiering” a habit of 
our labouring youth, a year or two’s service a welcome 
relief from the monotony of their regular occupations, just 
as we believe that, if the Government offered two shillings 
a week to every man who learned his duty in a parochial 
company—thoroughly learned it—and was ready, in case of 
invasion, to join his regiment, drill would become one 
of the regular amusements of the people. Drill—by which 
we mean instruction in the use of arms and in all useful field 
movements—would no doubt be beneficial to every man ; and 
we should support a law compelling every lad either to enter 
the militia or to join a volunteer corps—but that should be, 
in our judgment, the utmost measure of compulsion. The 
remedy for our weakness is not a panic-struck rush towards an 
unattainable organisation, but such an increase in the attrac- 
tiveness of the regular service that an option of serving when 
wanted should seem, to a man already instructed in the use of 
arms and ordinary drill, an acceptable occupation. 





THE NEW LIFE ASSURANCE ACT. 


| Now that Mr Cave’s Bill on life assurance has become law, it 
| will be expedient to give an account of its provisions as finally 
amended. As our readers know, we have already more than 
once objected to its principle ; we do not like its interference 
with the discretion of individuals in managing their own 
affairs, and doubt whether any good it does will not be at the 
cost of greater evil; but now the time for such objections is 
past. It is clear at least that a very considerable change is 
made in life assurance law—that insurance business will be 
gteatly affected in various ways. The only course now is for 
all parties to make the best of the new law, and for that 
purpose to obtain as accurate an idea as possible of their 
position under it. 

The great change made by the new Acts is the compulsory 
Publication of insurance companies’ accounts, both the annual 
accounts and others to be obtained at more distant intervals. 

ere are numerous miscellaneous provisions, some of them 
not unimportant ; but the characteristic feature of the Bill is 

the publicity which all companies will come under. First of 
all (Clause 5), each company is to make up a revenue account 
and a balance sheet in a prescribed form at the close of each 
ancial year—that date to be the time when a company 
strikes its annual balance, or the 31st of December, where no 
such balance is now struck. This provision applies to all life 
companies, whether they have other business or not 





SS No 
THE ECONOMIS1. 


(Clause 6), but different forms are prescribed for each case. 
2. Each company (Clause 7) is periodically to “cause an 


“ investigation to be made into its financial condition by an me} “e 

“ actuary, and shall cause an abstract of the report of such ac- | Pale ent 
“‘ tuary to be made” in a prescribed form. Such investigation ae ee 
is to be made once in every five years in the case of a | ate 8 


company established after the passing of the Act, and in the | phe her gee 
case of companies previously established once every ten || | 
years; “or at such shorter intervals as may be prescribed 
“ by the instrument constituting the company, or by its regula- 
“ tions or byelaws.” 
quinquennial, or once every ten years, according as a com~ 
pany is established after or before the passing of the Act ; but 
if the private arrangements of each company prescribe more 
frequent periodical investigations, these may be substituted for 
the investigations rendered compulsory by the Bill. 3. Each 
company within nine months after the date of each suck in- 
vestigation (Clause 8) is to prepare a statement of its life 
assurance and annuity business in a prescribed form. Irre- 
spective of such investigations, such a statement must 
also be prepared before 31st December, 1872, unless 
when the next investigation is to take place in 1873. When 
a company makes an annual investigation, such a statement 
need only be made once in thres years, There are thus three 
things made compulsory by the Act—the preparation (1) of 
annual accounts in a prescribed form, (2) of the abstract in a 
prescribed form of the results of a quinquennial actuarial in- 
vestigation, and (3) of a “statement of business” to accom- 
pany each abstract of an actuarial investigation or every third | 
investigation, if it is annual. By Clause 10, these various | 
statements or abstracts are to be signed by the chairman and | - 
two directors of each company, the principal officer managing the Ai Gs ts 

life assurance business and the managing director if there is one ; | 

and the original with three printed copies is to be depo- || NS, 
sited with the Board of Trade within nine months after || oe ae 
the dates at which they are ordered to be prepared, | 
By Clause 11 a printed copy of each deposited statement, || “Ps 
abstract, or other document by this Act required to be printed, “i 
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which includes all the documents we have described, “ shall i 


“ be forwarded by the company, by post or otherwise, on ap- 
“ plication, to every shareholder and policy-holder of the 
“company.” Last of all (Clause 24), the Board of Trade is 
ordered to lay annually before Parliament the ‘‘ statements 
“and abstracts of reports” deposited with them under this 
Act during the preceding year ; and the correctness of the in- 
formation is placed under the guarantee of Clauses 18 and 19, 
the first of which imposes a fine of 50/ per day on any com+ 
pany which delays depositing the documents required with 
the Board of Trade, and authorises the winding up of the 
company if the default is continued for three months; and 
the second of which runs :—‘If any statement, abstract, or || 
“other document required by this Act is false in any par- 

“ ticular to the knowledge of any person who signs the same, | 
“such person shall be liable on conviction thereof on indict- 

“ment to fine and imprisonment, or on summary convictions | 
“ thereof to a penalty not exceeding fifty pounds.” 


Such is the machinery for publicity under the Act, and so 
far as it goes it must be effective. Whatever particulars tke || 
Government demands from each company it will be almogt 
sure of obtaining ; and the information will be available to | 
all concerned. Hach existing policy-holder and shareholder | | x 
may procure of right a copy of the documents deposited with | 
the Board of Trade; and these, through being laid before || 
Parliament, will be open likewise to the criticism and in- 
spection of intending policy-holders or their advisers. There || 
will be many active minds to utilise the information thus || 
got together, if itis at all valuable. Everything will thus | 
turn upon the skill with which the prescribed forms | 
are drawn, ang our opinion is that in that matter no little |! 
skill has been shown. We give these forms below in full | 
with the exception of the third and fourth schedules, whigh || 
are only an adaptation of the annual accounts and balance | 
sheet required to the case of companies with mixed business ; | 
and, we think, no one will dispute that these forms are most ‘| 
searching and comprehensive. The annual revenue account |i 
and balance sheet will itself reveal a great deal to the ex- || 
perienced actuary. The various heads of receipt and expense |/ 
in each year are specified, and the compulsion on companies to || 
state for instance the amount which they pay annually in j 
“ commission ’’ and “ expenses of management‘ ”’ can hardly fail |' 
to put a curb on some of the worst vices of insuranee manage- \ 
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ment. The specification of the items of liabilities and assets 
will be equally useful, Instead of the convenient vagueness 
which we find in existing accounts, companies are to tell under 
separate heads what they have lent on mortgages or on com- 
pany’s policies, and what are the nature of their invest- 
ments — whether home or foreign Government stocks, or 
“ debentures” or “ shares” in railways. People at least will 
know what sort of securities the management of a company 
accepts, though of course it will be impossible to understand 
whether a good selection is made in each class. But it is the 
abstract of the report on the periodical investigation (Schedule 
5) and the accompanying statement (Schedule 6) which will 
convey the most information. It will be observed that the 
particulars specified in the statement preliminary to the forms 
in Schedule 5 are very minute. The company must tell what 
are the table and rates of mortality used, the rate of interest 
calculated, the proportion of annual premium income reserved 
for future expenses and profits, the time a policy must be in force 
to share profits, and similar particulars. The forms are three in 
number—a consolidated revenue account showing the general 
operations daring the period investigated, a condensation in 
fact of the annual accounts for that period; next, a summary 
and valuation of the policies and annuities divided into various 
classes ; and, last of all, a valuation balance sheet, showing 
what surplus or deficiency there is in the life assurance and 
annuity funds exhibited in the ordinary balance sheet, to meet 
the net liability under the policies. As respects the informa- 
tion required in the sixth schedule, it is of so technical a kind 
that it would be useless to describe it. The first two 
clauses, however, show how stringent and pointed are the 
questions. The company is to give up its published table or 
tables of premiums for assurances for the whole term of life ; 
and it is to specify the total amounts assured, “stating 
“ separately [besides other particulars] the total reversionary 
“ bonuses, and specifying the sums assured for each year of 
“ life from the youngest to the oldest age.” Such demands 
include everything that can be asked for in the way of publi- 
city short of the names of the customers of each company. 
It cannot be said that the principle of the Act will not obtain 
a fair trial. 


It may be granted that the publication of the accounts will 
have one or two incidental benefits. It will supply a great 
deal of material for useful comparison among the better class 
of companies; and it will give us some good statistics of in- 
surance business in England, which will be scientifically useful, 
and both directly and indirectly beneficial to the public. The 
Regulation of Railways Act has shown the immense conveni- 
ence of having accounts in the same form. If insurance busi- 
ness can only be studied as railway business may ndw be 
studied, that will be some gain. 


The other provisions of the Bill may be very simply stated. 
Clause 3 provides for the deposit by a company starting busi- 
ness of the sum of 20,000/ with the Registrar of Joint Stock 
Companies, to be retained by him till the life assurance fund 
amounts to 40,0007. Clause 4 provides that companies esta- 
blished after the passing of the Act are to keep their life 
business separate from any other business they may undertake, 
and to establish a life assurance fund which shall be “ abso- 
“ Jutely the security of the life policy and annuity holders,” 
Clauses 12 and 13 provide for the registration of the compa- 
nies and the accessibility of their deeds of settlement and 
other documents to share and policy-holders. Clauses 
14 and 15 regulate amalgamations, principally pro- 
viding that notice must be given individually to each share 
and policy- holder of “all material facts” in the deed of 
amalgamation, that the amalgamation shall only take place 
wit the sanction of the Court of Chancery, and that the 
dissent of holders of policies for one-tenth or more of the 
amount assured shall be fatal. The documents connected with 
the amalgamation must be lodged with the Board of Trade, 
and the chairman and principal managing officer of each com- 
pany must declare “to the best of their belief” that the 
deeds set forth every payment made or to be made, and that 
there are no underhand arrangements. Clause 21 provides 
that, in considering the question whether a company is insol- 
vent, “the Court shall take into account its contingent or pro- 
“spective liability under existing contracts.” Lastly, Clause 22 
enables the Court, instead of ordering a winding-up to reduce 
the liability of an insolvent company under its contracts 
‘upon such terms ,and subject to such conditions as the Court 
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“thinks just.” Such are the provisions of the Act besides | 
the main clauses for publicity. Though of most diverse 
nature they are all in one direction—that of interference 
with individual liberty, most of them having obvions refer. 
ence to dangers and evils with which we have lately been 
familiar. Some of _ ae —— : 
to amalgamation, may justi as only providi 
legal te of protecting policy-holders in their a ; 
rights, though that clause we fear goes beyond this; but the 
majority of the clauses will have no other justification but 
expediency. It remains to be seen whether the expectations 
of the promoters of the Act will be justified, and what may 
be the indirect and possibly unexpected results of the inter. 
ference so confidently attempted. 





L—THE ANNUAL ACCOUNT AND BALANCE SHEET. 


FIRST 8CHEDULE. 
Revenue Account Of the.....e-.eccceesceereeees for the year ending..... .......0.. 


PORe ee 





18 ./|Amount of funds at theif 8 dj) 18 . \ctatens under policted 
(Date.)| beginning of the year... (D 

Premiums .....c-cecceseeseeees 

Consideration for annui- 

ties granted 





Interest and dividends ... 
Other receipts (accounts 
to be specified)..... 0 
shareholders (if any) ... 
Other payments (a:counts 
to be specified)............ 
Amount of funds at the 
end of the year, as per 

second sched 





WA Zhiiesere } 


an 
Norr 1.—Companies having separate accounts for annuities to return the par- 
ticulars of their annuity business in a separate statement. 


Nore 2.—Items in this an‘ in the accounts inthe Third and Fifth Schedules should 
be the net amounis after deduction of the amounts paid and received in respect of 
re-assurances, 


an a 


SECOND SCHEDULE. 


Balance sheet Of the .....cccc-sererserrersereevesees BAB BD cocvencccccsccesenses 18. 

LIABILITIES. £sd ASSETS. £sd)) 
Shareholders capital paid up Mortgages within, United Kingdom 
(Af aMy) ....cccccrcesccseeceeree £ Do out of the United Kingdom... 
Assurance fUNd........0ce-cee sevens Loans on company’s policies ...... 
Annuity fond (if any)........0++« Investments:—In British Govern- 
i MONE SECUTITICS..........cccceeeneee 


Other funds, if any, to be spe- 
CLHCM ....ecccerceereereesersereeees Indian aad col. gov. securities ... 
Foreign govern went do .......00++ 


Total funds as per first schedule.£ Railway and other debentures 





Claims admitted but not paid*...... and debenture stocks ..... ...... 

Other sums owing by the company* Do shares (pref. and ordinary)... 
(accounts to be specified) ......... HOuS6 property... .s.ceresesseeereeees 

Other invstmnts. (t 2 be specified) 
Loa~s upon personal security ...... 
Agents’ balances .........ceccereeesere 
Outstanding premiuas .......+-+++0- 
INCOTOET......cccccccessceceee-s- sereee 
Cash:—On deposit ..........+ £ 
In hand and on current acct.— 
Other ass.ts (to be specitied)........- 
meee ae 

* Nors.—Th se items are included in the corresponding wems in the Firs: Schesule. 

Il.—THE PERIODICAL INVESTIGATION. 
FIFTH SCHEDULE. 

STATEMENT respecting the VatuaTion of the Liapirrms under Lirt 
Pouicres and ANnurttss of the , to be made by the 
Actuary. 

(The answers should be numbored to aceord with the numbers of the 

corresponding questions.) 
1. The date up to which the valuation is made. 


2. The principles upon which the valuation and distribution of profits 
among the policy-holders are made, and whether these principles were 
determined by the instrument constituting the company, or by its regu- 
lations or byelaws, or otherwise. 

3. The table or tables of mortality used in the valuation. 

4 The rate or rates of interest assumed in the calculations. 

5. The proportion of the annual premium income, if any, reserved 98 | 
a provision for future expenses and profits. (If none, state how this | 
provision is made.) : | 

6. The consolidated revenue account since the last valuation, or, 0 
case of a company which has made no valuation, since the commence- | 
ment of the business. (This return should be made in the form | 
annexed. 

7. The liabilities of the company under life policies and annuities 
the date of the valuation, showing the number of policies, the amount 
assured, and the amount of premiums payable annually under each 
class of policies, both with and without participation in profits; 
also the net liabilities and assets of the company, with the amount af 
eet gy deficiency. (These returns should be made in the forms | 
annex 

8. The time during which a policy must be in force in order 
ye it to share in tho ts. 

9. The results of the valuation, showing :— 
(1.) The total amotnt of profit made by the company. 4 | 
(2.) The amount of profit divided among the policy-holders, 2 

the number and amount of the policies which particl- || 
pated. } 


| 
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(3.) Specimens of bonuses allotted to policies for 100/ effected 
at the respective ages of 20, 30, 40, and 50, and having 
been respectively in force for five years, ten years, and 
upwards, at intervals of five years respectively, together 
with the amounts apportioned under the various modes 
in which the bonus might be received. 


(Form referred to under heading No.6 in the Fifth Schedule.) 
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Amount of funds on 718 .— 
the end of the period, as per firs 
(or third) Schedule ...........00000-- 


(Fors referred to under heading No. 7 in Fifth Schedule.) 

















Soumary and Vatuation of the Poricres of the as at 18 
4 
] Vavartion. 
Particulars of the Po.icres a—esrerestonioceeeeietateiennen 
for Valuation, —_|| Value by the Table, | 
| Interest per Cent. 
2 1% (8 ips | |e [be 
Deseription of Trausnctions > & \g3 lz E Es : 
s |8./2 Bug| § S Bb |e 
os - . 7 — 
» (32/5. i822) 58 1/5. \s5 | 3 
esieae| 82 eel es | ss sz 2 
Eo = |e & Es = om Ss - 
= € 3 | € 2 
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ASSURANCES. 
L With — in 
ts. 


For whele Gon Of life ....00006 
Other classes (to be spec.fied) 
Extra premiums payable...... 


II. Without participation 
in profits. 
For whole term of life......... 
Other classes (10 be speciried) 
Extra premiums payatle...... 





Total assurances without 


Total assurances............ 
Deduct re-assurances .. 


Net amount of assurances 
Adjustments, if any ...... 
ANNUITIES. 











The term “extra premium" in this Act shall be taken to mean the charge for 
any risk not provided for in the minimem contract premium. :f policies are issued 
in or for any country at rates of premium deduced from tables other thant e 
European mortality tables adopted by the company, separate schedules similar in 
form to the above must be furnished. 





(Form referred to under heading No. 7 in Fifth Schedule.) i 





VatvaTion Batance Suzer of as at <ceee: 
Dr. £ || Cr. j | & 
To net liability under assurance ||By life assurance and axnuity funds) 
and annuity transactions (#s per | (as per balance sheet under! 
summary statement provided in Schedule 2 OF 4).....sccereereesseeeenes 
PUNRIIED 1 sicsesnrchesnsdinaseteqnenvees 
To surplus, if ANY...........ccceeeserees 


By deficiency, if AMY ...---see--eseeeee) 


} 
| 


IL.—THE STATEMENT OF BUSINESS DONE. 
SIXTH SCHEDULE. 
StareMent of the Lire Assurance and Annuity Business of the 
on the 18 . 
| (The answers should be numbered to accord with the numbers of the 
corresponding questions. Statements of re-assurances corresponding 

to the statements in respect of assurances, under headings 2, 3, 4, 5, 

and 6, are to be given.) 

1. The published table or tables of premiums for assurances for the 
Whole term of life which are in use at the date above mentioned. 

2. The total amount assured on lives for the whole term of life, 
which are in existence at the date above mentioned, distinguishing 
the portions assured with and without profits, stating separately the 

reversi bonuses and specifying the sums assured for each 
year of life from the youngest to the oldest ages. 

3. The amount of premiums receivable annually for each year of life, 

deducting the abatements made by the application of bonuses, in 
respect of the respective assurances mentioned under heading No. 2, 
shing ordinary from extra premiums. 

4. The total amount assured under classes of assurance business, 

than for the whole term of life, distinguishing the sums assured 
class, and stating separately the amount assured with and 

Without profits and the total amount of reversionary bonuses. 
, amount of premiums receivable annually in respect of each 
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such special class of assurances mentioned under heading No. 4, dis- 


~-camnecnerelte 





ee ee 








tinguishing ordinary from extra premiums. 

6. The total amount of premiums which has been received from the 
commencement upon all policies under each special class mentioned 
under heading 4 which are in force at the date above mentioned. 


} 


7. The total amount of immediate annuities on lives, distinguishing 
the amounts for each year of life. 
8. The amount of all annuities other than those specified under head- 
ing No. 7, distinguishing the amount of annuities payable under each 
class, the amount of premiums annually receivable, and the amount of 
consideration money received in respect of each such class, and the total 
amount of premiums received from the commencement upon all deferred 
annuities. 
9. The average rate of interest at which the life assurance fund 9 
the company was invested at the close of each year during the period 
since the last investigation. 
10. A table of minimum values, if any, allowed for the surrender 9 
policies for the whole term of life and for endowments and endowment 
assurances, or a statement of the method pursued in calculating such 
surrender values, with instances of its application to policies of different 


standing and taken out at,various interval ages from the youngest to the } 


oldest. 

Separate statements to be furnished for business at other than 
European rates, together with a statement of the manner in which 
policies on unhealthy lives are dealt with. 





THE FOOD CONSUMPTION OF PARIS. | 
THE novelty of the siege of a City like Paris naturally gives 
an unusual interest to the question of the supplies of its in- 
habitants; and there are one or two aspects of that question 
to which we wish to draw attention. We do not mean to 
touch on the knotty point, which is now a matter of some 


we see whether the Prussians by choice or necessity attempt 


to reduce it by starvation; it is enough for the present to 
know that the practical difficulties of ensuring the collection 
of supplies ure enormous ; that the distribution of them, when 
collected, will create fresh difficulties; and that the first evils 
to be contended against in a City like Paris will arise from 
apprehensions of failure or some defect in the machinery of 
distribution before the pinch of starvation comes, There 
are other points which seem to us now full of hardly 
less real interest. Fortunately there is no lack of authentic 
facts, which are good as far as they go. 
quence of the octrot an authentic record is kept of 
the consumption of almost every article except flour. The 
statistics are not chance figures, like some of our Board of Trade 
figures, collected by people who have little interest in them 
from others who have still less, and subject to no sort of verifi- 
cation. They are the statistics of the collection of a tax 
where those who pay and those who receive the duty have an 


In conse- 


interest in not being cheated, so thas there can be no practical |. 


error in the result, A short pamphlet which comes before us 
at the present moment, written by M. Clement Juglar, one of 
the ablest French economists,* is a careful study of the history 
of the consumption of Paris during the last 30 years ; and it 
is some of the facts there detailed and reasoned cut which we 
wish to bring before our readers. 

The information collected does not apply to flour, but it 
includes meut, alcoholic liquors, salt, and certain articles of 
so-called “ luxury,’ such as fish, eggs, poultry, butter—in 
short, a very large number of what are practically articles of 
first necessity. It also shows the annual amount per head of 
the duties paid, and as the rates we understand vary little 
we thus get an additional indication of the increase or dimi- 
nution of the consumption in a series of years. M. Jugiar 
enables us to repeat a considerable part of this information in 
a condensed form. He states the variation in the annual consump- 
tion and duties paid at certain dates between 1840 and 1867, 
and we may take the two extreme dates to show what the 
present consumption is and the wonderful improvement inili- 
cated in the social condition of the Parisians during the last 
thirty years. The comparison is :— : 

Duties Pap (per head). 


1840. 1867. 
as @ £6..4 
All duties together ...............s0s BG OG 00. 23 5 
Duty 0M WiC ....crcccseccsereeseeees O B10) .. .cs. 017 7 
— MAE... eerccceesceesereeres a 05 8 
--  eatables, including meat 0 411 _...... a eic8 


* Les Consummations de Paris et |’octroi. 


— ——_ 


Extrait du Journal des Economistes. Numérode Mars. 1870. Paris: | 
Guillaumin et Cie., Editeurs. 
> Sane romero Soe = gp adhering ees ms omalanmammnenteatenes ——- 


speculation, how long Paris when invested can be protected 
against starvation. This is hardly a practical question until 


Par Clément Juglar- 
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i | QuantiTigs ConsuMED (per head). 
tif 7—1840.— 1870. 
| gals. pts. gals. pts. 
|! Alcoholic liquors—Wines in wood ...... ep eae 40 2 
'| Do im Bottle .....c.sossccccccescseveees o Th pene 0 2) 
i] Ei snchiscccsoited-atecsadedclatecen ll RR veoccit 1 33 
| MOOT cccconecencpesccesancrcococeepivesesoes S.. BE \cteem 4 15 
{| 1840. 1870. 
|| Butcher Meat— Ibs. Ibs. 
From the slaughter-houses and imported 111} ...... Mi 
Meat sold by auction ............secrsereeres 1l5 evecee 21 
} Pash ~ cccaccvevébniiscvstsccsciescneveuncedsssvense > cowqen 22 
| Dal cibiicinttittinhn dante dnlidiartbendadinlbieias BO Gees 15 
Vatve of Goons Sold (per head). 
1840. 1870. 
s d s d 
| RENIN conmpecsoneeneneebenseahaneemennneennenss evar 7 9 
(| DUSTEEE  sececosvénconntes atibbcaiidiecenodinne oe a= 13 6 
| Salt-water fish ....0.......scssssssecersseee Soe cme 7 4 
}| Fresh-water fish .........cccccccccssesssses D6  ncoeee 0 104 
| PUGET consconavescenqrseqepbetoeupininnensoes ©: @ .. aseen 13 6 
CN cccsecscenpenrevasnenseenemnroersenns eo Seanad 0 10} 


A table like this speaks for itself as to the quantities which 
| Paris can consume. The population is one which has been 
| steadily growing in comfort during the last thirty years, till 

_now there is a mass of people accustomed to large sup- 

| plies of food of good quality. The average of the various 
|| deseriptions of meat alone is 4 lbs per head a-week, and the 
|| fact that this average necessarily includes many who get 
|| little or mone only preves the greater dependence on their 
,| meat supplies of the still remaining multitudes, whose large 
| consumption swells the average. The consumption of wine 
/| again is nearly a gallon per head per week, not te speak of 

the consumption of spirits and beer. One has only to 
look at such figures to see that, although tae difficulty may be 
surmounted, it will be no easy task to distribute supplies 
in Paris during a siege. Not only will the great pauper po- 
pulation come to the surface very soon demanding to be fed, 
| but the mere difficulty with great numbers of respectable men 

and women deprived of employment and resources, and who 
have been accustomed to good living, will be enormous. Either 
the bourgeoisie and all the richer classes must share equally 
| with the families of the poor, or the families of the very men 
| who are defending Paris will starve; and in either case there 
| is danger to the unity of resistance. Considering the addi- 


tional and enormous danger from the mob, no prospect could 
well be more gloomy. 


| In reviewing the history of the last thirty years, M. Juglar 
| notices, as one of the most remarkable facts, the effect upon 
1 Paris ot the political convulsion of 1848. In almost every 
|| other period there has been a uniform increase in the con- 
| sumption of articles of first necessity, and usually even of 

“ luxury,” but the convulsion of 1848 must have involved an 
incredible amount of private suffering. In that year the con- 


sumption of the various articles above enumerated fell off as 
follows :— 


a — 





| 
| 
i 
| 
| 


; 


| 
| 
| 


Per head. 

pee 6th... esccmdmen peiiptnitonenpisiownnsese dabens 45 per cent. 
SUE, ‘eieusirbibintabasielia: cpiswhanieieaiinitebitistieeit latices 400 — 
| UN Se Te 1%6— 
SEEN Siteuhsicaianedehdlipasccheshesesoaigemmebensasees % — 
Met ROI .dndisiecsicinbeccicesii hh des 46h 
ID, ., scnintitsintishniiisanilswtntinitsitbitaigs cialis 25 — 
| SENET, scarnencsnsineepantieminemnitineinianiianatiindinn 244 — 
SUI ~ cithsosmtenthetdiiniinh Rice adinih intake ee 20 — 
! MEN  pdbdipeitendeectgagnensaueanecpeceemntiotunasanmnooen 19 — 
WA Sistah 0k. dseliss eco Mikcailéds 6 « 
DIE eviviiivcncidhncacbiniiinndcdanniitailaeninittalcbiiiiiis 6 — 


_—which shows, according to M. Juglar, that while there was 
general suffering it was the mass of the poorest who were 
| most affected. Works were at a standstill, and the consump- 
1 tion of meat and pork, as well as of wines in wood, 

which include the common wine of the poor, fell off enor- 
mously. The conclusion we draw from this fact is that the 
ebaracteristic suffering of 1848 must already have begun in 
Paris. The period of defeat has now lasted for six weeks, 

and during all that time, even if the war itself had not pro- 
duced a material disturbance of industry, there has been a 
|| rapidly extending suspension of business. Revolution as 
| in 1848 has followed a huge calamity, such as had not 
_ || then cecurred, and which by itself has produced much 
greater loss and ruin. It is another aggravation of 

the evil that months ago the building trades of Paris 
} entered upona “ bad time,” through the financial collapse of the 
‘ municipality and the suspension of the dependent schemes of 


j) private speculators which were largely carried on by borrowed 
—_———,_—S—S——. 
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money. M. Juglar calculates that much of the great increase. 
in the consumption of Paris is due to the artificial expenditurs | 
on workmen’s wages. All this had partly come toan end before | 
the war broke out, and must now be wholly suspended with | 
every species of industry. _ If everything had been done with | 
the express purpose of making Paris enter on the defence under | 
the condition of accumulated misery among its masses, its yy. 
fitness to make a start could hardly be increased. Tho 
chronic state of affairs was bad before the war broke out, and 

the delay which has elapsed between the first defeats and the 
siege, though it has given time for purely military | 
tion, has also given time for the impoverishment of the people 
to begin. The actual siege. until Paris is bom can. 
have few worse terrors for thousands than the mere con- | 
tinuance of the utter lack of employment which has existed 


I} 
for weeks. 


We must still express a doubt then whether the difficulties of 
internal rule in Paris are surmouatable if the siege continues | 
even for a short time. Onone condition only could we see g 
chance. If there were a real prospect of relief coming from 
any quarter in France, it is possible that hope and discipline 
would make the people equal to the call which must be made 
upon them. But how is the defence to continue if Paris sees | 
no hope? if the Prussians wholly surround it, and the only | 
news which comes from outside is cf additional Prussian 
occupations, and the defeat in detail of every nucleus 
of a relieving foree? The commander of a fortress may call 
on his troops to hold out with no prospect of relief, because 
his sacrifice hinders the enemy; but unless Paris is to be 
relieved its defence will be a mere wanton sacrifice, and its | 
rulers will have no enviable fate if they are afraid to tell the, 
truth, and lure the citizens for nothing to starvation, disease, 
and death. The retribution will be terrible when Paris again 
awakes. 


——— Eee 


AUSTRALIAN FEDERATION. 


THE movement reported from Australia in favour of federa- 
tion has, we imagine, the full consent of the Colonial Office, 
even if it was not suggested from this side, and we trust that 
as it advances it will receive the warm support of the English 
public. From any possible point of view except one the 
federation of these colonies will be an advantage to them- 
selves, to Great Britain, and the world. It might be a disad- 
vantage if Great Britain ever contemplated the idea of holding 
them by force, but as that is given up even by the strongest 
Imperialists the objection may be dismissed without discussion. 
Federation will be an advantage to the Australians themselves, 
because it will introduce into their politics just that amount of 
complication which is necessary to produce statesmen. The 
defect of colonial polities as a training school for Government 
is a certain simplicity, or—to take a phrase trom a different | 
region of thought—a eertain lowness of type, as of an organism 
not yet fully developed. The colonists have no frontiers, 
no foreign affairs, no external yet ever present restraining 
influence; they have no one to consult but themselves, 
nothing to fear except a change in local public opinion. 
The consequence is that, like Anglo-Indians, they become 
very clever but very narrow reasoners, think much too little 
of obstacles, and are apt to grow into vehement doctrinaires 
of the parochial kind. Federation does much to correct al | 
this. The relations between the provinces and the Central 
Government soon require delicate adjustment, self-restraint, 4 
habit of regarding circumstances other than those of the 
immediate locaiity, which all tend to widen men’s minds, 
and take them out of an otherwise narrow groove. The 
sense of immense and general responsibilities solemmises 
politicians, while the same sense in a different form, 
enlarges the view of their electors, tempts them » | 
overlook petty drawbacks in their representatives, end | 
gradually fosters that first of political virtues, a readiness to | 





make sacrifices. For instance, a central Government in Aus 
tralia would very soon require the control and the produce é 
the Customs, now the sheet-anchor of Australian taxa | 
tion. Hence a new and a higher view of the pressure 
inflicted by tariffs, a readiness to endure direct taxation, 

a new and much-wanted appreciation of the uses of econoiy: 
The pride of nationality moreover, sure to spring Up ™ . 
federation with a special name and a separate place 2 | 
world, is an element in political culture, aud 80 is the sense 
of community with other and allied States situated 1) 





| 
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the same region, united by similar interests, and having 
for a common object equal burdens. The Australians 
have hitherto had none of these things, their rela- 
tion to England having been too much that of the 
child to its parent—that is, no disciplinary re- 
lation at all, except in extreme cases, recurring but once in a 
generation. Then federation is better for England, because 
the colonies must either be allies or dependants, and in either 
'| case an increase in their power must be an addition to ours. 
This is peculiarly the case in Australia, which is clearly 
adapted by its position to become a great maritime State; to 
maintain fleets rather than armies ; to perform, in fact, func- 
tions which can be performed effectively only by considerable 
Powers. Any country can have an army if it will put its 
whole people into the field, but only a country of 
‘a certain width of resource can keep an armed fleet at sea. 
Ireland could maintain a great army, but not great squadrons. 
And finally the experiment must, in the long run, be bene- 
ficial to the world. It is impossible to glance at the map and 
not see that the work of “exploiting,” civilising, and, may 
i; be, of conquering the Southern half of the shattered Con- 
tinent, which we call the Indian Archipelago, with its mag- 
nificent islands, savage races, and tropical products, must fall 
ultimately to the rulers of the Australian Continent, that we 
are too far off, Holland too weak, and all other nations 
too occupied or too indifferent. That great task will be much 

\\ facilitated by the creation of a central Government. 





Of the form which such a Government should assume it is 
too early to say anything except this. The Colonists are un- 
derstood to desire to copy the American Constitution as nearly 
as may be, as the ‘only one suitable to their circumstances 
which has worked. If that is a fixed idea it should be acceded 
to; but if it is not it will be well if the Colonial Office, which 
must draw up the final arrangement, would try once more the 
experiment of reconciling Parliamentary control with federal 
administration. The experiment seems likely to succeed in 
the Dominion, and it is, @ priori, one which avoids many of 
the most serious American difficulties,—especially the 
incessant conflict which begins to rage there be- 
tween the Executive and the Legislature, between 
It is a pity to repeat an 
old scheme merely to avoid trouble, and we would strongly 
recommend that before any Act is proposed the Canadian 
device should be followed, and delegates from the Southern 
Colonies be invited over to discuss with their full local know- 
ledge every detail of the arrangements. Arranged as the 
colonies are in a vast semi-circle stretching round half a Conti- 
nent, the bond of union will have to be carefully made if it is 
to be strong enough to hold them together, and elastic enough 
to leave them separate and individual life. 


the Congress and the States. 





BUSINESS NOTES. 


Tue Stamp on Banxers’ Curqgues.— A correspondence, 





which can only have originated in a very silly blunder, has 
appeared in the Times on the subject of the stamp on Bankers’ 

A correspondent from Norwich wrote to the Times, 
as if he had made a discovery, that Bankers’ cheques, by the 
Stamp Consolidation Act of last Session, were included in the 
definition of bills of exchange, and he alarmed a good many 
people by announcing that, being bills of exchange, they 
Would be liable to the usual ad valorem duties. His 
letter was the more formidable because he appended 
&® note from the Solicitor for the Treasury simply 
telling him that a cheque on a banker was within the 
definition of a bill of exchange in the new Act. It was only 
his own inference that the cheques would be liable to an ad 
valorem duty, but this was not at all likely to be immediately 
perceived by those who were not acquainted with the Act, 
While others would presume that a correspondent would 
not commit himself by signing his name without 
having made full inquiries and carefully studied the Act. 
The alarm was thus most natural, and if the case 
had been as the correspondent supposed the blundering 
detected would have really been enormous. The explanation 
came out the very next day, followed by an official explana- 
tion the day after, and must have been well known to 
acquainted with the Acts. The new Act makes no 
change. Bankers’ cheques are under it as they were before 
| technically “bills of exchange,” but then they are bills of 
——————— - 
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exchange payable on demand, and, as such, liable 
not to an ad valorem duty but to a simple 
penny stamp. There is no special tariff for Bankers’ chequps, | 
because they are included in a larger class; but then the | 
duty on that class is very distinctly specified. We hope that | 
in future correspondents, before they rush into print, will | 
first take a little pains. Perhaps some little blame may 
attach in the present case to the Solicitor for the Treasury, 
whose answer was undoubtedly misleading, if the corre | 
spondent communicated to him all his doubts and the 
object of his inquiry. A department should be honest |. 
in its answers, and notice the drift as well as the, 
letter of the questions put. But the probability is that | 
even this blame does not attach, and that the too clever gen- | 
tleman in Norwich, anxious to make sure of his point that 
cheques were bills of exchange, gave no hint of the wonderful | 






conclusion he meant to drive home—that they were therefore 
liable to an ad valorem duty. He added to his original | 
blunder of hasty observation the blunder of imperfect inquicy, | 
and crowned all by rushing with his crude ideas into print. 
The least trouble taken would have prevented the whole || 
correspondence. 


Tue CLose or THE BrocxapE.—lIt seems to be pretty well | 
established that with the beginning of the season of eauinoctial | 
gales and the approach of winter the French blockade of the | 
North German coasts is to be abandoned. Practically ij - 
stated the blockade has already been raised ; ships have been | 
withdrawn from off the blockaded ports, merchant vessels pass 

in and out daily, and there is no evident danger in entering or 

leaving the ports. The experience acquired will certainly not 
increase the estimation in which blockades are held as instru- | 
ments of warfare. First of all, strong as the French ficet is, | 
it was inadequate for the work, and its deficiencies show what | 
great efforts maritime Powers will require to put forth to make 

a blockade effective. The iron-clads despatched, it is suid, | 
were of too deep draught to make it possible for then: to | 
guard the shallow waters of the coasts they were sent to close | 
up. The vess2ls which ought to have been sent shoald | 
have been of light draught, more easily handled, and able | 
to creep nearer the shore. But it is certain that the most | 
powerful iron-clads would have been necessary as well | 
as these lighter vessels, or the communications of the | 
blockading fleet might have been cut off. It would have | 
been cf little use sending easily handled ships iato| 
the Baltic, when one or two of the stronger Prussian iron- | 
clads, invulnerable to light attacks andableto crush unarmoured | 
ships by the score, might have been stationed in the narrow | 
and deep entrances to the sea either to bar the entrance of | 
hostile cruisers or intercept their return. Thus a double fleet | 
is now necessary, or at least more necessary than ever—one | 
to hold the high seas, the other to do the coast work; | 
and the strain upon maritime nations is proportionately groat. | 
It must become greater as the means of defence increase, for 

the attacking nation must then carry to the scene a fleet 

available for coast purposes stronger than its opponent’s, | 
besides holding in reserve a strong ocean fleet sufficient to | 
protect the communications. But another and stronger reason | 
why the experience will not be favourable to blockades is the | 
evident unsuitability of the recent one, however effective it | 
might have been, to put any material pressure upon Germany. | 


r 


To a country like Germany with so large a frontier, blockad- i! 


ing its sea-line is no vitzlinjury. The loss ensuing, compdred | 
with the other losses of war, is trifling, amounting to nothing | 
more than the increased cost of transport; and in the case of | 
many articles, and to some extent of all, now that there | 
is so general a system of railways, the additional ost 
is not much. Actually, this cost to some parts: of | 
Germany was reduced to a minimum, the ports of Hol- | 
land being almost as useful to these parts 


as ithe | 
ports that were blockaded. The truth is that unless a | 





country can be isolated, as the South was during the I! 
Amerian war, a blockade is “no good.” Then it is serviceable, . 


being almost as effective in reducing a nation as the comyilete 
investment of a town or fortress in forcing its surrender ; 
but unfortunately such cases are of infrequent occurrence: If 
we went to war now with almost any European Power singly, 
it would simply laugh at our blockade. Whether ‘the 
power is worth retaining for the rare cases when it may be | 
used is a difficult question. It would undoubtedly be 


useful if we were supporting against a single Power like 
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| Germany or France a coalition of all its neighbours ; but in 
i general we should be as well without it, and perhaps it should 
be a determining motive among us that in the contingency of 
) defeat in a naval war this country at least could be isolated 
| by a victorious rival. We do not say that these are sufficient 
j reasons; the advantages of the blockade may outweigh its 
possible disadvantages ; but the fact that blockades must now 
be practised under totally new conditions should at least 
furnish an occasion for fully reconsidering the question. 





Ratzway Comprrition.—We find in the evidence given 
before the Select Committee on railway accidents a curious 
testimony as to the mischievous effects of trusting to compe- 
| tition between railway companies. Communication between 
two places being a practical monopoly it seems clear that to 
| multiply the instruments of transit beyond what is actually 
| necessary for the work, which is the result of unlimited com- 
} petition, is simply to deprive the public of part of the 
| benefit of the communication. The cost of a larger capital 
| has to come out of their pockets. But although the theory 
} is plain enough, still it is useful to see what is thought of 
|| the matter in practice; and this is the point on which testi- 
|, mony was given. Mr, Blenkinsop, the solicitor of the 
|, London and North-Western Railway Company, states :— 
“T know, generally, that the rates are lower both on the 
|| “Continent and in America, but with this difference on the 
“Continent, that railway companies there are practically a 
| “monopoly ; there is only one line of railway allowed to a 
“ district, and, therefore, the condition attached is that they 
“are to charge low rates and fares. If that system had 
“been adopted in this country, people would be carried 
“at one-third less than they are. It is the competi- 
“tion and the double capital that has kept the fares up.”’ 
Per contra, it would appear that, as things go, the number 
|| of companies is a security against accidents. The traffic 
|| managers all deny that they are much moved by the large 
| damages that are given for injuries. They suffer much more 
\ by the loss of traffic. There are three cr four routes between 
London and every important city in the Kingdom, and the 
tendency of an accident on one route is to send travellers to 
the other. Such is the account of the railway managers, but 
we suspect this benefit is a very small compensation for the 
| advantages which would be gained by the prohibition of com- 
| petition and the regulation of the monopoly. 





“Tue Cost-Boox System rx Mrves.—A judgment of the 
| late Vice-Warden of the Stannaries Court at Truro is reported 
to have caused a good deal of excitement in Cornwall, and 
will perhaps be of more general interest. It relates to the 
winding-up of cost-book mines, and embraces some points 
very similar to those which have been discussed in other 
| 

‘ 








winding-ups, viz., as to the respective liabilities of present 
and past shareholders for the debts of the partnership. In 
joint stock winding-ups the difficulty has usually been as to 
the liability of old shareholders, after the existing shareholders 
have been exhausted, but the cost-book system appears to 
cause even more complication. It was contended, according 
to the report, “that persons who had ceased to be share- 
“ holders were liable to the existing shareholders for the 
“amount of debt incurred during their membership ; that the 
“liability of shareholders who had relinquished, not trans- 
“ ferred, their shares remained ; and that persons who had 
“long been shareholders were liable to contribute more 
“ largely than those who had been in a shorter time, because 
“more debts had been contracted during their connection 


“ with the mine.” The judgment however is that the whole 
burden of the liabilities lies upon the actually existing share- 
holders, so that their liability under the cost-book system is 
in fact assimilated to that of existing shareholders in any 
; ordinary joint stock company. The dispute seems to have 
'| been exclusively between present and past shareholders, and 
does not decide anything as to the rights of creditors. 
( Rarzroap Across tue AnpEs.—We are glad to see that 
| progress is being made with a scheme for crossing the South 
American continent by a railway, which may rival if not 
| Surpass in actual utility the great Atlantic and Pacific line 
| across the North American continent. An engineer, Mr 
Rossetti, was appointed by the Government of the Argentine 
, Republic to survey the passes of the Andes, and his report 
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appears to bring the undertaking within practicable com. 
pass. By the pass of the Planchon or Teno communi. 
cation way be established between existing lines on either side 
of the Andes by a connecting line of about 1,000 miles 
(1,651 kilometres) in length. The highest elevation reached 
will be 3,300 metres, and apparently there will only be one 
very difficult section in the Vargara ravine, where there is a 
difference of level of 790 métres in a distance of 10 kilo. 
metres, which gives a grade of 70 in 1,000. Thus the 


undertaking will not be on the scale of the Atlantic and 
Pacific undertaking either for length or the number of the 
| 





difficult engineering works. The whole coat is calculated at 
about 6,000,000/ sterling, that is about 6,000/ per mile, of 
which the greater portion will be in the territory of the 
Argentine Republic, which has prosecuted the survey, 
about a fifth only of the expense or 1,200,000/ falling 
to the Government of Chili. No doubt, small as the 
work comparatively is, it may still be too costly for any traffic 
that may come upon it; but there are many objects of public 
utility that would be served. The Argentine Republic, we 
believe, has great expectations, both from the emigration 
which is likely to flow into its great West, and the richness 
of the mining districts which will be opened up. There isa 
considerable trade besides between the Eastern and Western 
coasts, and the route would almost certainly command the 
mail and passenger traffic between Peru and Chili and 
Europe—possibly would supply another practicable road to 
and from our Australian colonies. The original projectors of 
a railway over the Andes had at least the latter among their 
objects. The line, it is said, would take four years to exe- 
cute, but the Argentine Republic will be surer of success 
if they do not try to go even so fast as that, but gradually 
extend their railways to the West. 


RAILWAY COMPANIES. 
Atlantic and Great Western.—Messrs Bischoffsheim and Gold- 
schmidt received bonds and debentures for conversion till the 


FarLures AND EmMBARRASSMENTS.—Upon the application 
of trade creditors the Court of Bankruptcy has appointed a 
receiver and manager of the estate of William Harbord, of 17 
Gracechurch street, merchant, trading in co-partnership with 
George Henry Wilkinson and John Anderson, under the firm 
of Harbord, Wilkinson, and Co., at 17 Gracechurch street, 
and under the firm of Harbord and Co., at Bombay. The 
liabilities to secured and unsecured creditors are stated to be 
upwards of 400,0007. At a meeting of the creditors of Messrs 
John Seager and Co., of Constantinople, held at Bradford, the 
balance sheet showed—liabilities, 175,635/; assets, 58,8941. 
Ata meeting of the creditors of Messrs Snead, Snead, and 
Co., bankers of Chepstow, the debts were stated at 59,320/, 
and assets at 35,465/—the separate estates showing a surplus. 
A composition of 12s in the pound was accepted. 





PUBLIC COMPANIES. 





16th instant. The judgment on the application for a foreclosure 
will be given next month. 
_ Glasgow and South-Western.—Capital expended, 7,245,784I, 
including 106,476/ during the half-year. The branch from A 
to Mauchline has been opened; and the expectations of tra 
upon the Greenock and Ayrshire have been realised. The 
Glasgow Union line was nearly ready. The half-year’s increase 
in trafic was 40,198/. The total receipts were 335,334/, and the 
expenses 150,9311, leaving a net 184,403/, against 164,564/ in the 
corresponding period. Adding various balances, 194,854! remained 
for debenture and preference dividends, and 121,751 for an 
ordinary distribution at the rate of 5} per cent. per annum. 
Surplus carried forward, 5,611/. 

BANKS. . 

Snead, Snead, and Co. (Chepstow Bankers.)—The general 
creditors have accepted 12s in the pound, the separate estates 
paying 20s, 

Western Bank of Scotland.—Vhe liquidators propose to pay 
the sum of 8,448/ to anyone who will assume the nominal liabi- 
lities outstanding of 24,6111, go as to free the bank and to enable 
a return of 53,061/ to the contributories. 

ASSURANCE COMPANIES. 

Planet Assurance-—At the annual meeting it was announced | 
that the year’s new premiums had been 3,656/; and the surplus, 
7,237/, was carried to reserve—now 16,0501. 

55 MISCELLANEOUS COMPANIES. 

British Australian Telegraph.—The first section of the cable to 
ee was shipped in the Hibernia, which sailed on the 23th 

y: 
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British Indian Extension Telegraph.—The cable has been dis- 
patched partly via Suez and part by the Cape. 

China Submarine Telegraph.—It has been decided to postpone 
the payment of future calls to the following dates :—1/ per share 
on Ist October, 1/ on 1st November, 1/ on 1st December, 11 on 
Qnd January, 1/ on Ist February, and 1/ on lst March. This 
will not interfere with the laying of the cable. 

ian—7 per Cent. Kheviv e’s Loan, 1870.—Bonds represent- 
ing 84,480 have been drawn for redemption at par on the Ist of 


October. 

Halcomb and Co.—Year's net balance 11,9481, out of which 2} 
per cent. was paid in March. A further 5} per cent. has been 
now declared, 3,500! has been carried to reserve, and 550! carried 


forward. 2 
Monarch Permanent Land, Building, and Investment.—After 


paying interest on completed shares a year’s working profit of 










REVENUE AND OTHER RECEIPTS. 


Budget 


Estimate Tota, Excnequer Receztrrs 





for — = 
1870-71.| To Sept. 10, 1870. [Same time last year. 
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J} Balance on Ist April, 1870— 
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{| The following are the Receipts on account of Revenue 
during the week :— 





Receipts of 
Week Ending 
Sept. 10. 
£ 
Customs .........000+ wiinnilaiis deldinabupecoaenesosetessn’ 403,000 
a tah eoccee gendereces 871,000 
IN oleate interes tuchcictacientdeaipeliemenonte pone 321,000 
Ni ai calli sicinteiengnnnee nil. 
Income tax........ peennebedecbanseneshptnasindzesenese 16,000 
ii ec OF A cemmsncenns 50,000 
SN titan nen iat aesanensanpsaamnpeeoonsee nil. 
IIIT a. sessepenhinetessconscnne nil. 
it scsessnsensltannen 478 
a oe oh edameenen ere. 961,478 


The total receipts of the previous week were 1,117,923/. 





Agriculture. 





PRIZE FARMS. 

}| Ar the Oxford meeting of the Royal Agricultural Society the 
prizes for well cultivated farms, offered by Mr Mason, for farms 
in the neighbourhood of Oxford, were adjudged. The first, a 
cup of 100/, was awarded to Mrs Millington, of Ashgrove farm, 
near Bicester, and some of the particulars of that farm are 
worthy of note and reflection. There were twenty-one competi- 
tors. ‘There was also a second prize of 501 offered by the Society, 
awarded to Mr John Treadwell, of Upper Winchendon, and 
several other farms were commended. The judges are said to 
have had a difficult duty to perform, in part arising from the 
absence of definite instructions in reference to the character of 
the farms. It is said that ‘had the prizes offered been classified 
into Hight and heavy lands, with a separate prize for the best 
See » the judges would have been in a better position to 
sa adicate in ance with the recognised principles of good 

tivation, or, in more correct terms, good farm management.” 

t the offer of prizes for good cultivation will practical 

any advantage to English agriculture we altogether “ 


SS 








THE ECONOMIST. 


THE PUBLIC REVENUE AND EXPENDITURE. : 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Sept. 10, 1870 :—= 
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7,563/ remains, or of 17,791/, including the previous balayce. 
10 per cent. has heen written off as contingent fund, and a boaus 
a : _ cent. on participating shares has been declared ; surplus, 

Peruvian 5 per Cent. Loan, 1865.—Messrs ‘Thomson, Bona 
announce that the payment of the bonds drawn on the Ist July 
last will be made on the 1st October. 

Titanic Steel and Iron.—A call of 103 per share upon 
shares with 7/ 10s paid is due on the 17th October. 

MINING COMPANY. 

Cape Copper.—The realisation of ores raised in 1868 produced 
a profit of 34,1291; out of which 30,0002 had already been paid 
in the shape of a 2/ per share dividend, and 3,000/ applied to 
various accounts and sinking funds. The increased outlay in the 
Spectakel mine during 186 has greatly increased the reservs. 

Don Pedro.—Produce for July, 6,861 oitavas. 


thee 


EXPENDITURE AND OTHER PAYMENTS. 


Budget 
Estimate TotaL Excneqvuer Issues 

for 
1870-71.| To Sept. 10, 1870. /Same time lasi year. 























; 
£ £ EXPENDITURE. £ ea 
Bank of Fingland ecs.cc.ccceeeseees 3,775,717 1] Interest of Debt .......00-.ccccssseeeres 26,840, 930, 13,384,429 
Bank of Ireland cs..cccosseceesesees 931,541 || Other chergeson Consolidated F’nd| 1,820,000} 1,132,432 740,929 | 
8,606,648) ~— | 4,707,258 || Supply Services voted by Parlia- i 
REVENUE. \| TRORE cccoccccccccrcoscescoscesecvoosecess 40,826,000! 14,860,817 16,394,689 i 
Customs .....--sceeereeees o 9,485,000 || Telegraph Service .....0..s.secsseseses r 150,000 eos 
Sli iuinciccteasiibiliticcnnsstansenctih 21,660, 8,145,000 i 
ORD +-diidihensntionemetnisnenstsnchenen 8,589,0'0| 3,978,000 4,142,000 H i 
FARR. cc1cs0e) ecb eqsccnsccescesscocbeces nee 1,697,000 ] j 
Sapte TM: cxecescvestancestenesnemecsed 350 8,446,000 | 
ET 2 ET 1,540,00¢ i 
Telegraph Service .....0.....cceccseres —~ i { | 
Crown Lands ..c..ccccccseseenes apeeend 74,000 I 
Miscellaneous ......c.cseesceseseseeeeees 1,223,864 Hl 
\ 
ROVERUEG .cccccccccccccccoccoccccesccee 26,312,049 29,752,864 Expenditare .....c.cocressesesees 69,436,000 29,973,880 30,520 047 
OTHER RECEIPTs, i UTHER PAYMENTS. 
Advances, under various Acts, repaid 734,716 || Advances under various Acts ....cecce-seeseessere 654,039 
Money raised for fortifications...........+ss0ee0+ 100,000 || Expenses of fortifications........ccccecce-eeeeeees 100,000 
Money raised by Exchequer Bonds ............ ove || Bxchequer Bonds and Bills, &c., paid off...... 1,123,500 
Temporary advances not repaid .....+ oo-cesses0 eee || Surplus income to reduce Debt .....c.000eseseee) *5 eu | 
1,022,905 834,716 | 2,276,082 1,877,539 | 
Balances or 10th Sept., 1870— 
|| Bank of England ........scerssserseseersseneees| 3,314,835 2,219,550); 
1} =Bamk of Ireland .......ccccccccsssccccsccsecescscess 1,276,7/5 7,702): 
4,591,640 2,897,252 
35,941,602 35,294,838 | TOtAIS .ccccerscscccedececesspesecee geovecenccacnonscoosopoaesosees 35,941 602 35,294,838 





The Exchequer issues of the week on account of expen- 
diture were 393,168/, viz. :— 


oe ee ee 


£ 
Interest Of debt..........cccecssccsessecsescessessccseres 29,277 
Other charges on Consolidated fund ..........ss00« 28,782 | 
Supply services........c..c.ccssccscsscsseesecsesseces oe 335,109 
Telegraph SOrvices .2..cccccscscceccoccocscccescccccces nil. 
393,168 | 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Sept. 3 ........+++ 2,636,37 1,270,955 3,907,325 
— Sept. 10  ....cccce 8,314,885 1,276,755 4,591,640 
TROT ORB i: cassceccnssecscice 678,515 . 5,800 ... 654,315 


The “other receipts” were 128,505/, and the “ othe 


r pay- 
ments” 12,500/. 





doubt. The notions on which such prizes are offered belong to 
a system of husbandry essentially different to that prevailing in 
this country. In countries where the husbandry is rude and 
imperfect, the tenants ignorant, and the farms small, 43 in 
Ireland, it is possible such “‘ paternal” efforts on the part pf an 
intelligent landlord, or class of landlords, may give an impulse to 
the tenants towards a better system of cultivation than that to 
which they had been accustomed. But in England the tenant- 
farmers, as a class, are far in advance of the landlords, as a class, 
in knowledge of the essential requisites to good farming, and 
where a particular farmer farms well it will often be found that 
one of the great merits of his farming is that his land .is in 
prime condition, notwithstanding the omissions or actively in- 
jurious acts of his landlord. 
Thus in the case of Mrs Millington’s farm, for which the first 
prize was awarded, the following description, taken from 
the Gardener’s Chronicle, will show that there prize-win- 
ning cultivation may be independent of the use of many 
modern implements, and of all aid from the performance 
of the proper landlord’s improvements :—The farm is| 
situated on the Duke of Marlborough’s estate, between Bi- | 
cester and Oxford, and consists of 880 acres, 70 of | 
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which are poor pasture. It was taken in 1854 on lease for 21 
years. The soil is thin and of poor quality, but works well, 
sheep; and the Lincolnshire system is adopted in 
management. The work is eae done with 
hired steam cultivation, and 18 horses are kept. ere are cattle 
of mixed kinds; 25 calves, weaned on linseed gruel and the milk 


growing 


of two cows, go off at three years old. The flock consists of 
, about 950 sheep, 400 of which are Lincoln ewes, and the clip is 


from two to three fleeces per tod. Two-thirds of the turnips 
are eaten with cake and corn on the land, and one-third drawn 
1,000/ a year is spent in oileake and 300/ in super- 
phospbates. No farm-yard manure is supplied to the roots, but 
all to the seeds. 1,200/ a-year goes in labour, and the weekly 
average by judicious task work is about 18s per man. The 

ards are without sheds, stables without stalls, and the cattle 
om poor accommodation. There are no sheepfolds, and the 


; lambs were seen unweaned on large pieces of fine lands. Wooden 


ploughs and old-fashioned implements were in use, but through- 
out the farm grew magnificent crops of wheat and barley, the 
corn luxuriant, and the land clean, whilst the roots were finer 
and better than anything to be seen for miles round. 


The whole presented a well-managed paying business, not 


. with the help of the landlord’s improvements, but by the judi- 


cious outlay of the tenant’s capital. 





Joretqn Correspondence. 


inl 


[We have received a note from our Paris Correspondent 


-announcing his departure from the City on account of the 
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commencement of the siege. We regret the temporary omission 
of an interesting feature in our columns; but our readers will 


miss it the less, as business in Paris is now totally suspended.— 
Ep. Econ.] 





COMMERCIAL AND MISCELLANEOUS NEWS. 








The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a Despatch from Her Majesty’s Ambassador at Vienna, en- 
closing the text of the Convention concluded on the 22nd June last, be- 
tween Austro-Hungary and the North-German Confederation, relative 
to the abolition of the Elbe tolls. 

Canadian advices state that the census for the Dominion of Canada is to 
be taken in the first part of next year, on a day to be determined by the 
Government-General in Council, provided that it shall not be later than 
May, 1871. The census, if taken according to the directions of the 
statute, will be very valuable, and will give in tabular form statistical 
information touching the population and the classification thereof, as 
rezards age, sex, social condition, religion, education, race, occupation, 
and otherwise ; the houses and other buildings, and their classification 
as dwellings, inhabited, uninhabitated, under construction, and other- 
wise ; the occupied land and the condition thereof, as town, village, 
country, cultivated, uncultivated, and otherwise ; the aggregate valuation 
of property, real and personal ; the produce, state, and resources of the 
agricultural, fishing, lumbering, mining, mechanical, manufacturing, 


: trading, and other industries; the municipal, educational, charitable, 
, and other institutions, and such other matters as may be specified on 
: the forms and instructions to be issued. 


At the end of the year 1869 there were remaining on the registers of 


the United Kingdom, including the Channel Islands, 24,187 sailing 


vessels of 4,765,304 tons, and 2,972 steam vessels of 948,367 tons; these 
numbers, as compared with those for the end of the year 1868, show 
an increase of 46,070 tons in the steam tonnage, but a decrease of 


, 112,929 tons in the sailing tonnage. The British Possessions show at 


the end of 1869 11,347 sailing vessels of 1,386,012 tons, and 566 steam 
vessels of 82,975 tons, being an increase of 5,021 tons in the sailing 
tonnage, and of 8,371 tons in the steam tonnage. The total for the 
British Empire, therefore, at the end of 1869, was 35,534 sailing vessels 
of 6,151,316 tens, and 3,528 steam vessels of 1,031,342 tons, being an 
increase of 54,441 tons in the steam tonnage, but a decrease of 107,908 
tons in the sailing tonnage. The grand total of sailing vessels and 
steam vessels on the registers of the Empire at the end of 1869 was 
39,072 vessels of 7,182,658 tons, showing, as cempared with the end of 
1868, a decrease of 1,265 in the number of vessels, and of 53,467 tons 
in the tonnage. The tonnage on the register of the port of London at 
the close of the year 1869 was 1,087,589 tons, as much as 267,059 being 
steam tonnage ; at Liverpool, 1,484,978 tons, 237,900 being steam ton- 
nage ; Clyde ports, 535,490 tons, 120,066 being steam tonnage; Tyne 
ports, 379,782 tons, 40,017 being steam tonnage; Sunderland, 244,056 
tons, 31,698 being steam tonnage; Hull, 104,804 tons, 67,317 being 
steam tonnage; Aberdeen, 103,248 tons, 5,319 being steam tonnage. 
Canada, with Newfoundland and Prince Edward Island, shows on the 
registers 882,709 tons, 31,220 being steam tonnage ; Australia and New 
Zealand, 205,704 tons, 29,319 being steam tonnage; India, 139,499 
tons, 7,624 being steam tonnage. Of the whole mercantile tonnage of 
the British Empire at the close of the year 1869 15,997 vessels, of 
478,191 tons, were vessels not exceeding 50 tons, and 23,075 vessels, 
of 6,709,467 tons, were vessels exceeding 50 tons. In the year 1869 
1,012 vessels, of 368,576 tons, were placed on the registers of ports of 
the United Kingdom, viz, 731 sailing vessels, of 245,373 tons, and 281 
steam vessels, of 123,203 tons; 1,082 vessels, of 293,297 tons, were sold 
and transferred in the yeer; 755, of 202,482 tons, were wrecked; and 
57, of 8,597 tons, were broken up. These statements are made on the 





authority of a Parliamentary return recently iasued, signed by the 
Registrar-General of Shipping and Seamen. 7 
During the week ending September 14, the imports of the 
metals into the United Kingdom amounted to :—Gold, 952, 
454,081. The exports were—gold, 52,2211; silver, 155,968/. 
The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
September, 1870, and of the corresponding week in 1869 :— 


3 Silver, 

















Paupers. 
Indoor. Outdoor. ‘Potal. Corte. |. 
Adults Ist wees|SP'ading 
ats | atta, (Children woe lToat i | 
Children 1870, | 186% | 
j —-_ -_ 
5,503 | 6,858 | 6,083 | 17,399 | 17091 
6,118 | 11,072 | 8362 | 25,552 | 23.915 
6477 | 7,224) 5,421 | 19,122 | 18375 
7,049 | 10,477 | 9,089 | 26,615 | 30211 
8,241 | 36,086 | 14.822 | 39,149 | 38,8¢2 


_—_—_o Oo? OO >| CO 
Total of the Metropolis ........--.-| 33,393 | 51,717 | 42,727 | 197,837 | 198,344 


The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
Hanover square), St Margaret and St John, and Westminster. 
orth district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney 
The Central district inclades St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 
The East district includes Sone. Bethnal green, Whitechapel, St George-in- 





the- East, Stepney, Mile-end town, and Poplar. 

The a. district om 8t seen | ee St an We Sonia, 
Lambeth, andsworth Clapham, mberwell, Green wich, and 
Lewisham.—No return received this week from St Saviour's. 

Tora PaAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 

Number of Paupers. 

Indoor. Outdoor. Total. 

First week of September, WP Rr ecocscesttiatepese~ee 33,393 eeeece 94,444 eteeee 127,837 

—- -—- DOOD srenmssmesibensenee 33,243 eeecee 95,101 eeeeee 128,244 

-_ -_ 1868. ccoccccescoccocscscoece 33,869 eeeree 94,657 eeesee 128,576 , 

sats Telieved in the Mosopolis on the iastday of che set week of Baptiste. 

Vv ts in on y 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND, 
(From the GazeTrsd 


Am Account pursuant to tne Act 7tn and 8th Victoria, cap. 32, for the week en ding 
on Wednesday, the ]4th day of September, 1870. 














oe. DEPARTMENT. . 
Notes issued... eeeee eeeeececeereters 35,679,786 Government Debt eeeecereneceees 11,015,100: 
Other Securities ..........0++ eves 3,984,900 
Gold Coin and Bullion ....... «» 20,679,785 
Silver Bullion .....0.s0000+» excecce ove 
55,679,786 35,679,785: 
aAmEaee DEPARTMENT. e 
Proprietors’ Capital ............ 14,553,000 | Government Securities ......... 12,483,399 
a 3,671,644 | Other Securities .............s0+08 18,762,395 
Public Deposits,including Ex- TROEEB .00 cnveccecsvesoececccescaceses 12,615,185. 
chequer, Savings’ Banks, Gold and Silver Coin.......0+ . 868,167 
Commissioners of National 
Debt,and Dividend Accounts 6,065,582 
Other Deposits...........scosseses 546,144 
Seven-day and other Bills...... 892,776 
eee —<—<———— 


44,729,146 


Dated the 15th September, 1870, 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


44,729,146: 
G. FORBES, Chief Cashier. 





Liabilities. Assets. £ 

Circulation (including Bank Securities ........ extnisevent eoseecse 91,692,794 
USS CHD crcecssesscsescceesenese 23,957,376 | Coin and Bullion........ esscvesere 21,647,952 

Public Deposits ...cccccssereeee 6,065,582 

Private Deposits.......c.0000008 19,546,144 





| 

49,569,102 53,240,746. 

The balance of Assets above Liabilities being 3,671,644, as stated in the above | 
account under the head Kxst. 

: FRIDAY NIGHT. | 

The preceding accounts, compared with those of last week, 


exhibit— 
eeeee < “4 . | 
Other Deposits SECC OSS OSE Re eee eee Ee oon 
Government Securities .. . a ° 
Other Securities ............ oo soe 
pete einmem sane — podem acai 
The following is the ofticial return of the cheques and bills | 


cleared at the Bankers’ Clearing-house :— 


Week ending 


Week ending Week ending 
t. 1 Sept. 7, Sept. 15, 
otra 1570. 1868. 
£ £ 
aaa eee 10,077,000 "” 10;904,000 <..... zee 








£ 
Thursday SOOT O NSEC OT OOH eRe eee eeEe 9,161,000 eteeee 11,587,060 
ssvessessessesessscerees 19,684,000 |... 18,453,000 
MONEY ...ceevsscssssecseseeseeee 10 290,000 caceee 9,7 


eteeee 


SPO eee eee eeeeesetesesesees 1 000 21, 280,00 
Wednesday ........ eniicipaidient iWlesiees 10,479,000 
000 cesses 73,400,000 
HIRE, Chief Inspector. 





Total ..rcccccesscsssesseensee 63,857,000 sesnae 65,83 


2. 
GEOR ERBYS 
Bankers’ Clearing-house. Sept. 15, 1870. _ 








——— a 


THE ECONOMIST. 


Sept. 17, 1870.) 


The total since the Ist of January is 2,844,081,000/, com- 
d with 2,587,188,000/ for the corresponding period last 
year, showing an increase of 256,893,000/. 

The return of the Bank of England made up to Wed- 
nesday, the 14th inst., shows that the resources of the 
establishment have been largely augmented during the week. 
The total reserve of notes and coin is increased by 953,518i, 
which is made up by the increase in the other deposits of 
230,690/, the increase in the coin and bullion, and the de- 
crease in the other securities. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 


| 
corresponding dates | 
*; the present week.’ 1860. | 1867. | 1868. 1869. | 1870, 
——$——— 


Circulation, including 
bank post bills........ 








£ | £ £ | 
24,237,770 | 24,235,659 23,790,479 , 23,957,376 
7,974,897 | 3,975,728 4,949,239 6,065,582 
19,165,910 19,309,767 17,568,245 19,546,144 
32,895,272 | 13,790,131 | 14,339,928 12,483,399 
17,216,:62 16,124,020 14,801,827 18,762,395 
15,792,022 | 12,130,537 12,138,085 13,483,352 
24,498,447 | 20,775,992 29,405,220 21,547,952 

pe | 2pa | Mpe 3 pe. 
SON } a: | o | 2 | 8 
Average price of wheat) 623 101 ° 61s 32 553 51 498 10d | 48s 1d 
ExchangeonPari:(shrt)| 25 12} 20. 25 20 25 25 22} 30 25 15 22} | 25 80 26 
— Am am ditto...| 11 134 14 | 11 183 19; 11 18} 19 12 i2 0% 11 18$ 193 
S G@months)| 13 5} 6 | 18 10 1Of 13 10} 11 13 114 12 13 10g 103 


In 1860, Garibaldi had entered Naples amid great 
enthusiasm. Insurrectionary movements had broken out in 
the Papal provinces, and a declaration from the inhabitants of 
that part of Italy had been received by King Victor Emmanuel. 
General Cialdini had invaded and occupied the disturbed 
districts. In vonsequence of this resolution the Emperor of 
the French had withdrawn his ambassador from Turin. It 
was reported that measures were in progress for effecting a 
reconciliation between Austria and Russia. At home the 
Court of Bankruptey was still occupied with the disclosures in 
connection with the great failures in the leather trade. 


In 1867, several important firms in the manufacturing 
districts had suspended payment. More animation prevailed 
on the Stock Exchange, and prices ruled firm. 


In 1868, the dividend of the Bank of England had been 

declared at the rate of 4 per cent. per annum. A Bill had, 

}| been filed against the executorsof T. A. Gibb in re Overend, 
Gurney, and Co. Theopen market discount minimum was 1} 
per cent. 

In 1869, difficulties were apprehended between Spain and 
the United States in regard to Cuba. The “ Reciprocity ” agi- 
tation had commenced in Lancashire. The last instalment 
of 20s in the £ had been paid to the creditors in Overend and 
Co., leaving only the interest due. Negotiations relative to a 
new loan had been renewed by the Ottoman Government. A 
complete understanding between the Sultan and the Khedive 
had not been arrived at. Money was easy at 2} to 2; cot- 
ton and corn were dull. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
6,350,0947; in 1867, an excess of 1,949,648/; in 1868, an 
excess of 3,185,747/; and in 1869, an excess of 2,766,418/. 
In 1870, there is an excess of 783,7491. 

Discount anp Money Marker. — The directors of the 
Bank of England lowered their rate of discount on Thursday 
from 34, to which it was reduced on the Ist inst., to 3 per 
cent. Whether or not this is the lowest point that will be 
touched before a movement again takes place in the other 
direction there are certain indications that the prevailing 
opinion is that the rate has touched the bottom. One of 
these indications is that discounters are a little more shy 
of long paper than they would be if they had reason 
to think that the rate would still go lower. When the rate 
18 low capitalists are naturally shy of long paper, but at 
the present moment short bills have decidedly the preference, 
and the rates as we give them below are nearer 2{ than 23, 
although the lower quotation nevertheless asserts itself suf- 
ficiently to demand a place. Another indication is that there 
18 a good demand, a desire to obtain money at the price. It 
will seen that if this impression lasts and be 
extensively acted upon a cessation of arrivals of bullion, 
which there is reason to believe may be experienced in the 

late future, combined with a slight increase in the 
















a 


1149 | 


demand for money, would rapidly bring the open market rate | 
above the Bank minimum. The arrivals of gold from Anae- 
rica are ceasing, and no more silver is looked for from India 
at present; but some gold may come to hand from Australia | 
and Egypt. Against these influences however must be pladed 
those of the inactivity in many branches of foreign commeree || 
as a result of the war, and that for the most part the future | 
of the money market depends upon the length of the war, | 
and may be materially influenced at any moment by prospects | 
of peace. 


The current quotations for mercantile paper having sch | 
periods to run are as follow :— 


900 BD AO aie ereeceeneeeeinn ae per cent. ° 
SRR. cuncecutnitniin-enamnenigasn sennaain 24 3 per cent. 
6 months—Bank bills ...........-ssessecseces per cent. 
4 months—Trade bills ..............sseeseeees 35 4 per cent. 
6 do TH”  <nqesenbeveuspedanebern 4 44 per cent. 





The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


i? 
Joint Stock Banks at-call.........0+scccsssceses 2 per cent. | 
Discount houses at call .........sscreceeeeseees 2 per ceni. | 
Do with seven days’ notice .......s.cescseses 24 per cent. 
SO BRIE CIE. crocedccocahnvvibasasiorsnuneesth 24 per cent. } 
These rates have been reduced } per cent. this week. 


The discount. quotations current on the bourses of the cluef 


continental cities are as follows :— 
Bank Rate. Open Market 
Per cent. Per cent. 
PUM: ee iseskindnceticcaaicns Ds ie gees 6 
WRRUIND.  Gicntnccateticeecdite ey SARE 0 6 ' 
eGTER sedocsenmsociocsion >) emecqueian 5 
Frankfort ....cccssssesseess Ss. Savepeeniios 43 5 | 
Amsterdaia See eneeeeeseercene 5s eee eeccesee 54 $ ] 
TN il tea toa, SF Mt ee ie oe 6 
DNR icckictssionnernts Oh UL cakes 54 4 | 
SOI Ss cnvdtsiiescsaninnain Oz ieee 5 | 
BEENUONEE  cacyapecceceseesen «Sth i eemanbelll 34 
St Petersburg............... 7 ee 6 t 
; 


The Bank of France return has not been published. | 


Eneiish GovernMe*t Stocks. — The home fands haye | 
been remarkably steady throughout the week, and have ex- 
perienced a small but almost daily advance in price. The 
probabilities apparently gaining strength in people’s minds 
from day to day that the war will be confined to the two 
Powers who commenced it remove the obstruction which might 
otherwise exist to the favourable influence of an abundant 
supply of money seeking employment, and the value improves. 
On Monday Consols advanced 4, and the quotation of 92 to 3 for | 
money and 92% to } for the account was steadily maintained | 
until Thursday, when a rise of a further 4 was established, | 
Reduced and New Threes moving up }. The reduction in the | 
Bank rate of discount to 3 per cent. produced s favourable | 
effect, some support also being derived from an impression | 
pretty generally entertained that the longer each of the bel-| 
ligerents is allowed to reflect upon tke heavy price they must | 
necessarily pay in the long run for prolonging unreasonably | 
the contest the better is the chance of the war being brought | 
to a conclusion. As it is years must elapse before the damage | 
to property can be repaired, while independently of the loss of | 
life the interruption to commerce has already laid the foun- | 





dation of much suffering and privation yet to come. Consols | 
opened and closed to-day without movement at 924 to j, and | 


923 to #. | 
EXxcHEQUER Briis.—3s to 7s prem. | 
Forrien Stocxs.—The fortnightly settlement, which was 
concluded yesterday, revealed a scarcity of most of the prin- 
cipal stocks dealt in, which caused at once a rise in the lead. 
ing descriptions throughout this department. As the siege 
sional Government to offer a stubborn resistance, some sales | 
of stock which had been effected in consequence in this market | 
have not produced the full effect on account of the difficalties of |! 
delivering the stock, and consequently there has been a | 
scarcity and a corresponding advance in value. The heavy | 
fall to which we drew attention last week in Italian stock has 
Peninsula, and owing to the belief that matters having come 
thus far without any serious collision having taken place the 
Roman question will be solved without bloodshed, or disturb- 
ance which will give rise to any great expense to the Govern- | 
ment. This stock recovered 14 0n Monday to 503? to I4,a 
further } on Tuesday, and after a relapse to the same extent 





of Paris has from day to day looked more probable, from 
the appearance of a determination on the part of the Provi- 
been recovered, confidence having been revived in consequence | 
of the unexpected tranquillity which prevails in the Italian 
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the following day rose 13, yesterday closing at 51} to 52}. 
To-day the price closes at 51} to 52, or & fall of 4, ; 
The principal dealings beyond those in Italian have been in 
Egyptian, Spanish, and Turkish, in which the changes have 
all been in the upward direction. Later in the week 
Argentine and Brazilian 5 per Cents. of 1865 each rose 1 per 


cent. 

Messrs. J. S. Morgan and Co. notify that the coupons due 
1st October next of the Illinois and St Louis Bridge Com- 
pany’s Seven per Cent. First Mortgage Bonds will be paid on 
and after that date. 

The numbers are published of bonds, amounting to 84,480/ 
of the Khedive of Egypt’s loan of 1870, which have been 
drawn by lot for repayment at par on the Ist October. __ 

To-day this market has been dull and the variations 
trifling. 

The transactions recorded in the official list are as follow :— 
Brazilian 5 per Cent., 1865, 90; Egyptian 7 per Cent., 
1862, 1001, 84; ditto ditto, 1864, 100/, 92; ditto ditto, 
1868, 76 52; ditto ditto, 100/, 75§ 6; Guatemala 6 per 
Cent., 1869, 68; Italian 5 per Cent., 1865, 80}; ditto 
Maremmana Railway, 513; Japan 9 per Cent., 97} 7; 
Mexican, 148; Peruvian 5 per Cent., 1865, 873; Portuguese 
8 per Cent., 294; ditto ditto, 1869, 28}; Russian 5 per 
Cent., 1862, 89 84; ditto Anglo-Dutch, 1866, 100/, 932; 
ditto (Nicolas Railway), 68% 9 8}; ditto 5 per Cent., 1870, 
Scrip, all paid, 853; ditto ditto, 701 paid, 5) prem. ; 
Spanish 3 per Cent., 273; ditto, 1867, 27% 4; ditto 3 per 
Cent., 1869, 263 3 4; Turkish 6 per Cent., 1854, 854; 
ditto 6 per Cent., 1862, 664; ditto ditto, 100/, 674; 
ditto 5 per Cent, 1865, 44 2; ditto 6 per Cent., 1865, 64 33 
4}; ditto ditto, 1869, 554 4 3; ditto ditto, 1001, 55}; 


and St Louis Bridge, 89 91. 
Subjoinea is a list of tne highest and lowest prices of 


Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 


Italian 5 per Cent., 1861, exchange 25f, 513 4 7; Lilinois 
CONSOLS. 
Money. Exchequer Bills. 
Lowest. H Lowest Highest, March. June. 
Gaturday .......+. Ht coocce 92h cocece D2 ceccee 92h coree 28 pM 6s pm 
MORABY.ccccocceree D1G coooee 2h coccee D2  cooces B25  corees 2s pm 6s pm 
scnccssevere 8S cone SER cone SB coer SE anew PE 6s pm 
Wedmesday oor. GLE coceee G24 soeeee D2 cancer G2 coerce 28 PM 6s pm 
Toursday ecccecese 92 reece 92 eeecee 923 eereee 92§ woeeee 2s pm 6s pm 
oe — Closing prices 
eld . day. ma 
8 cent.consols, money ... 91 2 j= = _ _—__eeseeneee $2 
Do ACCOUNE cereverereceesereseee oe |... :eeepneese 923 % 
New 3 per Cents .......seccceseree Pere: ea. Sli z 
Reduced 3 per Cents .....+-+s008 ee | fete 913 2 
Exchequer bills, March......... 28 PM CE PM ee eeecoveee 2s pm 6s pm 
DURCrccccccvcscrescccccesecease 26 pr 6B PM se cecovseee 2s pm 68 pm 
Bank Stock ......ccccescssesesesers eee hut 
East India stock, 103 p.c. 1874. 204 6 = eaeeeeeee 6 
Do 5 per cent, 1880........020 Ro re 1093 10 
Do 4 per cent, 1888.........0+. eee. eenaiieebs 994 100 
Argentine 6 per cent .......- jae ED rs) 1 elie 89 90 
Austrian sterling 5 prct,1859 ... § = =» eenseeese ane 
Brazilian 5 per cent, 1865...... 89 90 ' er rocceee 89 90 
Chilian 7 per cent, 1966........ 101 3 102 4 
Do 6 per cent, 1867........000+ SS .  § , greegsece 98 100 
Dauubian 8 per cent, 1867 ... 845 = = =—=«--——_—eaneneeee 53 
Do 7 per cent, 1864........0008 | a ee 79 82 
Dutch 24 per cent ......00000 aoe ho ar ee aie 
Do4 CRE cecccccsecsccccese 600 = itititiét wenn nn wc 
Egyptian 7 per cent, 1862...... Mk eel 80 3 
© OO BEE cccsccccccccssseseone _ & ae 89 91 
Dodo Gov.Rail. Debentures 979 = =——s_eeeennsee #8 109 
Do do Viceroy, 1866 .......0 Pew) oe eee 763 7 
Do 9 per cent, 1869....c.0.000 957  («§= — = seerernee 96 8 
Do 7 per cent, 1868........0.+6 _ a 752 6 
Italian 5 per cent, 1861......... _— 51f 2 
Dod pret StateDomain,"65 802 j= = = = —s_eeseeeee 813 
Do 6 pe Tobacco Loan, 1868 81 4 woe 82 6 
Mexican 3 per cent.....-..seece0e ee 144 5 
Peruvian 5 per cent, 1865... 862 2 (= == eaveveees 86% 7% 
Portuguese 3 percent, 1853... 289 = «= -«_——ceverecee 284 9% 
Russian 5 per cent, 1822 ...... ee 8. 2.95 ee 863 
BDO S POT COME, BBBDicccccrcrcce cee = —titi‘étm nnn 
Do 5 per cent, 1862........000 ee ow ie 86 8 
DO 4) POP CORE, BUR nse ee CC (it—*ti‘(“‘é 87 9 
DUCE OE Gate tities et CC ekdaell Wee 
Dod px, Anglo-Dutch, 1866 ... = «ss we wennene 92 4 
Do 4prct, Nicolai Railway 67 8 = -—=s_seeeseees 674 83 
Do 5 per cent, Orel-Vitebsk 85) 6g (= =§«»-—»-_ceveeeees 87 8 
Dod percent, Moscow, 1868 845 =  —=__eeeseceee 845 
Do 5 pret, Charkof-Azoff... 824 == = ceeeesene 83 4 
DRIED shetintins nen cee 66 9 
Spanish 3 pr ct (New), 1867... 26f 2 == raveorene 273 2 
Turkish 6 per cent, 1854 ...... ae Soe 82 5 
D0 GO 158 scccccoccesceeseseese 613 eccocccee Ol 8 
Do GO 1862 ...corccccrccceseree. 657 
Do 5 per cent, 1865............ kk ee ee 442 
Do 6 per cent, 1865,.........0+ ee ee 63 5 
Venezuela 6 per cent, 1862 ... ... 


Do do 1864 ee a ee ee ee 
Eneuisnh Rartway Srocxs.—The feature in this market 
during the week has been the sudden fall of 2 per cent. in 
Caledonion stock on Monday and its subsequent full recovery. 
The encouraging traffic receipts from this line had raised the 
; hopes of many that the dividend would be even as much as 4 
| per cent., and large amounts of stocks had been purchased on 
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| the close of this week on further unfavourable reports with 
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i 
speculation and in many cases is still held at prices far aboys 
that now eurrent. The announcement that the divideng 
proposed would be at the rate of 3} caused great disappoint. 
ment, and the stock fell from 744 to 75 to 724073, I; 
was subsequently given out that the directors discovered 
that they were able to pay 34 instead of 34, which caused ap 
immediate partial recovery. The better tone which 

was at a later period counteracted by the fall of 4 in London 
and North-Western stock on the intelligence that the Irish 
mail train had run into the Trent at Pamworth. On it, 
being known, however, that only three persons had sustained 
serious injuries, a recovery took place. Great Eastern, Great 
Western, Great Northern Ordinary, Manchester, Sheffield, and 
Lincoln, and North-Eastern stocks have been also more pro. 
minently inquired for at better prices. Business has been 
very quiet throughout the day, and the only changes that have 
taken place at the close are a fall of 4 in London, Chatham, 
and Dover stock, and of } in Midland and South-Eastern, 

CotonrAL aND Forreren Rartways.—The half-yearly 
meeting of the Great Western Railway of Canada will be held 
on the 12th of October. A special meeting is also convened || 
for the same day, “for the purpose of eonsidering the agree- 
ment for amalgamation entered into by the directors with the |} 
Canada Air Line Railway Company, and ratifying or dis. 
allowing the same.” 

The following notice has been issued by the Secretary of the 
Atlantic and Great Western Railway Company :—Application 
has been made by trustees’ counsel in Ohio for a decree of 
foreclosure of the Atlantic and Great Western Railway, and 
judgment will be given during next month. It is imperative 
that the counsel should be advised not later than the 1st of}; 
October of the amount of support the official scheme of re- 
organisation has received in actual deposits and in formal 
assents. A schedule must be made up to 16th instant, until 
which date Messrs Bischoffsheim and Goldschmidt will receive 
bonds and debentures for conversion. 

The directors of the Dutch-Rhenish Railway have made a 
call of 24fi per share on the remaining 10,000 new shares of 
the company, payable on the Ist of November next. 

Lombardo-Venetian shares have been freely sold towards 






reference to the financial position and prospects of the line. |} 
The closing price to day is 14} to 4, a fall of $. 
| Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 


Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter ..cccccccsseoe 82:5 ervcevees 84 6 
Caledonian SOR eeeee + + eee See CF 743 eer eeeee 74 ; 
BPO scccccccccccsccvcccccosscsosscocs 60 3 eesccccee 60 
Ceatral Argentine ....00.+.+ ke 203 1 
| Ree wee en er ees 105 6 
Great Eastern secoccecsesseeees vee 855 6 eorecccee SIE Bf 
Great Northern .... iam ae. . © <i 122 3 
DO A Stock ...ccccsssssessseveee Bene ee WOT ae 1335 4 
Do B Steck cccoccocccscesees pe oT cea oo 125 80 
Great Western......... ereeeeeeee 694 : eeeeereee 69} 2 
Lancashire and Yorkshire...... 129 30 woccceece 1501 
London, Brighton,and 8.Coast 39 } ae. | 
London, Chatham, and Dover 13 comrccces 22 
Lendow and North-Western... 1264 7 especee 197.3 
London and South-Wesrern... 85 6 cooccceen OS 7 
Manchester, Sheff, & Lincoln. 453 3 ccccsosee 445 55 
Metropolitan Se eee reeeerreeeneoese 435 eeeeecoes 64 + 
Do Extension ....ccccccsccreses eee wocsscces 090 
RN oo (125 4 Sadehiens 125g 64 
POU TIID sn n 34 ecseseees 324 35 
Meet Ractern—Derwisk... 
Leeds WOO OC eer eM eeree coe 138. 9 eeeeeesee 141 t 
Do York sessorseee ese ' | 
North Stafforashire.......ccecses 56 8 erorsecee 86 8 
Oude and Ro! OPC ee tereeee 1034 43 eeeeeeeee 1034 44 
South-Eastern ......ceseereeees: eo 71$ 2) cvccccese 998 $ 
ATONE cocciihecnicimenhesin 36 7 econee 36 74 
Do B Stock scccccscccsosceseeeee eS St eee 10; 9 
. ee Posszssions. 
ombay and Baroda .......... 104 6 re | 
East Indian guar 5 per cent.. 109 11 ceovsomne 1094 105 
Grand Trunk of Canada ...... 125 34 cocvecece 125 
Great Indian Peninsula g Spe. 105 7 v6 7 
Great Western of C cco BBG ise ence 145 3 
Madras guar 5 per cent... 105 6 a: ae 
Scinde guar 5 per cent ......... ye as, > OE ae 103 5 
Do Delhi shares guar Spc. 103 5 Gicconee 106.5 
ForziGN SHARgs, 
Bahia aud San Francisco...... 17} 8 cess” 208 © 
DutcheRbenish...cccscsccsesesce eine @' § 2,445 See 224 
a OE IID ae enetiidiimis. one soreccees see 
Grete LUXEMbOUTE.... ccccccore 12h € =» nn enennee 12% 
a ot i, eoecsceee - . ereccces = 90* 
Paris, Lyons, & Mediterran eve seeeesees  se8 ' 
Paris and Orleans alee ae ete or 
Sambre and Meuse...cocccccccers ose wetcevers 65 it 
me een S00 Ce eeeeecerees 20 1 Sorcerer ie 
uetrian b.-Venetian 15 ene 
Recife and San Francisco. 104 §% vesnsee 168 i, 
Westra & N-Weartn of France ... eeesenene see 
American SEcuRITIES.—The United States’ bonds keep 


remarkably firm and appear to find the preference with i 


——e Sap eee er geese reeseneteenererenrenin ED 
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investors over almost all other descriptions, not alone on 
account of the security but owing to the good return yielded, 
which is a prominent consideration with the Bank rate at 3 

cent, The 1862 5-20 bonds close to-day 899 to 902; 

ies are $ higher, at 18 to 184. 

Banx Suares.—The following are the principal changes 

for the day :—Bank of Egypt at 38 to 40, British North 
|| American at 51 to 3, have improved 1; also Agra Pro- 
yisional Certif., New, at 9} to 103, Bank of British Columbia 
lst 15 to 16, London and Westminster at 594 to 604, and 
Union of London at 364 to 7}, have advanced 4. On the 
other hand, Bank of Roumania at 6 to 8, and Merchant at 7 

to 6 dis., have receded 1. 

TerecraPH SHARES.—The following are the princi 
changes for the week :—Anglo-American Stock at 89 to 92 
has advanced 2; also Anglo-Mediterranean at 13} to 3, and 

. || Marseil’es, Algiers, and Malta, at 54 to 6, have improved }. 

MiscELLANEOUS.—The following are the changes for the 
week :—Royal Mail Steam at 50 to 52 have advanced 2; 
also Hooper’s Telegraph at 3 to 2} dis. ; and Telegraph 
Construction at 242 to 254, 3 ; at the same time, India Rubber 
and Gutta Percha shares have receded 14, to 39 to 40. 

ForeigN Excuaners.—The principal alterations in the 
foreign exchanges as compared with last post are a fall of 
from 15 to 20 cents in the rate on Italy and a slight im- 
provement in that on Paris, 

BuLtion.—The sum of 163,000/ in gold, including 
128,000 sovereigns from the continent, has been sent into 
the Bank this day. The following is taken from the circular 
of Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week:— 

Gold.—We have to report the following arrivals:—The Scotia, from 
New York, with 66,000/; Batavia, from New York, with 13,000/; 
Colorado, from New York, with 3,000/; City of Paris, from New York, 
with 70,500/; Congo, from West Coast of Africa, with 10,000/; 
Shannon, from West Indies, with 9,400/; Copernicus, from Brazils, 
with 12,000/; Douro, from Brazils, with 58,300]; Poonah, from Alexan- 
dria, with 93,8701. The Peninsular and Oriental steamer, which 
reached Southampton on 9th inst., brought 713,000/ in gold from Aus- 
tralia, Galle, and the Mediterranean. All arrivals are purchased by 
the Bank of England, there being no export demand whatever. About 
611,500/, in bars and coin, have been so disposed of since our last cir- 
cular. The La Plata, for the Brazils, took 13,322/. 

Silver.—Transactions in bar silver are not extensive, but sales have 
'| been effected at 6034 per oz standard, which is the current market 

rate. The 400,000/ alluded to in our last has arrived, but has not yet 
been dealt with. The amount brought by the Shannon from the West 
Indies was 56,000/ in bars and coin. 

Mexican Dollars.—We have no alteration to report in the price of 
Mexican dollars, which continues at 58$d per oz. 

Exchange on India for Banks’ drafts at 60 days’ sight is unaltered at 

1s 105d per rupee on all three Presidencies. 

India Government Loan Notes show no alteration from our last 

quotations, the prices being 91 to 914 for the 4 per Cents.; 100 to 
1005 for the 5 per Cents. ; and 107 to 107} for the 55 per Cents. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto 
| fine, 778 9d per oz std; ditto refinable, 77s 1ld per oz std; United 
States gold coin, 76s 8d per oz. Silver — ar silver, fine, 5s 0}d 
per oz std, nearest; ditto, containing 5 grains gold, 5s 04d per 
oz std; Mexican dollars, 4s 10§d per oz. 
bottle ; discount, 3 per cent. 

At the half-yearly general court of the Bank of England 
held yesterday, it was stated that the net profits on the 31st 
of August last amounted to 659,473/ 8s, and the “rest” on 
the same day 3,662,509/ 3s 3d. Out of this a dividend at 
the rate of 42 10s per cent. was proposed, which will leave 


the “rest ” of 3,007,624/ 3s 38d. 


Quicksilver, 8/ 83 per 








MAILS ARRIVED. 
Latest DaTEs. 


embter 10, from Inp1a, AUSTRALIA, &c., per Tanjore :—Sydney, July 14; 
11; Wellington, 4; Auckland, 1; Christchurch, 2; Invercargill, 6; 
Dunedin, 5; Campbelitown, 7; Nelson,6; Greymouth,7 ; Hokitika, 7; Melvourne, 
17; Geelong, 16; Port Chalmers, 1; Hobart Town, 14; Launcesion, 15; Adelaide, 
18; Perth, King G.’s Sound, 19; ong Kong, 21; Singapore, 2¥; Penang, 31; 
Caicutta, Aug. 6; Bombay, 10; Madras, 5; Colombo, 6; Point-de-Galie, 8 ; 

A 19; Suez, 26; Alexandria, 27; Malia, 31; Gibraltar, Sept. 4. 

Be = lz, from SouTH eer og ee Copernicus :—Rio ae Janeiro, Aug. 16 ; 
uenos Ayres, 9; Monte Video, 10; ia, 22, 

On September 13, from West IxpiEs, per Shannon:— Antigua, Aug. 27 ; Barbadoes, 
25; Bermuda, 16; Colon, 21: Ciudad Bolivar, 18; Curacao, 22; Demerara, 23; 
Dominica, 26; Grenada, 25; Grey Town, 16; Gusdeioupe, 26 ; J-cmel, 26; 
Jamaica, 25; La Guayra, 23; Martinique, 26; Monteerrat, 26; Nevis, 27; 

21; Callao, 14; Valparaico, 3; Paramaribo, 20; Porto Rico, 2) ; 5t Kitts, 
27; St Lucia, 25; st Thomas, 29; St Vincent, 25; Tobago, 23; To:tola, 27; 
Trinidad, 24; Turk’s Island, 17. ; 
September 14, from SourH America, per Doure:—Rio de Janeiro, Aug. 22; 
nos Ayres, 14; Monte Video, 16; Pernambuco, 28; Bahia, 26; St Vuucent, 
othe de Veras, Sept. 3; Liston, 10. olde 
September 14, trom Nortu AmEnica, per City of Paris :—San Francisco, 
ont. 27; Halifax, 80; Borton, Sept. 2; Chicago, 1; New York, 3 ; Phil.deiphia, 2. 
Ny Ptember 16, from NontH AMEKICA, per Moravian :—Chicago, Aug. 3! ; Cbathain, 
B. 30 ; Fredericton, 20; Newcastle, 31; st John, N.B., 31; Marine P.O. 19; 
Boston, Sept. 1 ; Detreit, 1; Portland, 2; Hamilton, 1; Sirgston, 2; Montreal, 
02 5, Quebec, 3; Toronto, 1; ‘Ottawa, 2. 
Mer Ptember 16, from Ixp1a, ALExaxpetA, &c., vii Southampton :— Calcutta, 
( Maka, 6: Bombay, 17; Madras, 12; Aden, 26; Suez, Sept. 2; Alexandria, 3; 
6; Gibraltar, 10. 
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8 per Vent. Consols.....coccosses | 
Do, fOr ACCOUNT ..ercscceveeees 

8 per Cent. e = 
New 8 per Cent. .....c.csrssceseee 
New 34 per Cent, Jan. 1894 ... 
New 24 per Cent. Jan. 1894... 
New 5 Cent. Jan, 1873 ... 
Do. April 1885 Poe OOF COSS CO COe 
Do. (Red Sea Tel.) Aug. 1 
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Canadian 4 p c Bds Redeem.by 
Dominien of Canada in 1903 


Do 1881, 43 per cent..... sooee- 
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PRICES OF FOREIGN STOCKS. 









Argentine Republic 6 per cent ave soe] eee |39% 90\90} 90 
Brazilian 4§ per cent 1852 «6. sss ese ° eve a ot, 
Do, 4; per cent 1858 eee see eee eee eco oun 
Do, 5 per cent 1859 ooo rr eee oon eee ese oan 
Do, 4§ per cent 1869 ove oes coo} coe jSL ait os 
Do. 4% per cent 1863 - aoe ee au 
Do. 5 cent 1865 woo wees ons (8 9$ XA/99§ G)39E xd'90 xd 
Buenos Ayres 6 percent 2 = s+» ove ove 


eee 


Do, 2 per cent (Deferred 8 per cont) 
Chilian 3 per cent 
Do. 44 pec cent 
Do. 7 per cent. 1866... 
Do. 6 per cent. 1867... 
Do. 5 per cent 1870... 
Colombian 6 per cent ... 
Danish 3 per cent 1825 soe 
Do 4 per cent 1850 and 1861 
Do, 4 per cent 1863 
Do, 5 per cent 1864... eee oes eos 
Do. 5 per cent Governmnt Deben. 1855-8 
Denubian Principalities, 7 per cent. 
Do. 1867 8 per cent.co 


to | 7 






\83 xd |30% xd 
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Equador New Consolidated 1 percent ...}_ ++» on - ct 
Egyptian 7 per CER ..0 eee oe vee} 98 X0/30 ad “0 ) xd 
Do, Second Issue se oe ove eos] +e | eee eee eee 

Dod 5001 Bonds sve wee wwe we SEX BO XC | ace 
Do. 100i Bonds oo ose oes . 34 xd (S2é xd eee 
Do. 1864, 7 per cent... eee eee o- 90 303 ooo 
Do. 5001 Bonds see eee eee . 393 20 ooo 
De. 1002 Bonds eco one ose «909 DLE 1 ore 
Do 7 per cent. English scrip, 1868 —...//48 & (758 & )753 
Do. 100] Bonds eee eee ooo ee ree +3 43 4 o§ 
Do, Government Railway Debentures7 pc} «. j|95§ aa 
Greek 5 pc 1824-25,ex Coup. orig. attachd.| .. oon ooo 
Do. Coupons ... ove ove eee Pe ee ovo 
Guatamala 5 per cent 1869 ... ovo oo 673 ose 
Honduras Gevernment Railway Loan oo {32 eco 
Do 5007 eee eee ose eve ove i i 
De 1002 eee eee eee eee oe. e ee 3 5 
Italian 5 per cent 1865 seo «ee eee an ose 
Do. 5 per cent (Maremmana Railway) ...| +» | .. 
Mcxican 8 per cent eee eee eee . ° Lig z i4g i 145 i 
Do, 1864 oon eee eee ee a | ooo eee . 
¥ ontevidean European 6 per cent... eos] tee eee os 
Sccrish (Imperie]) 5 per cent eee eos] o8e oo . 
New Grenada oe eee oon eee eee ” 223 3+ 2 * 
3 per cent ditto we ove ose sos} see | eee eco 
Do, Deferred... se ove one - (92 9 ace 
Do. Land Warrants (Hestares) —_ . - see see 
Peruvian 5 per Gent 1865 +0 = seu ae 85 § [865 2 864 
Do. 44 per cent (Uribarren) ove oo | owe «so ose 
Do. 44 per cent 1862 oes ove i ove ceo eee 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 64|2? S§ [283 9) ... [22% 2 
to. 3 per cent. 1867... oo eee eee eee | see ose ooo 
Do S percent. 1869... we ve aes} vee (23h § )29R 85/25) 
fKtussian 46 per centin £ Steriung ... eee «(67g xd/83 xd [| ice 
De. 43 per cent 1850 ~” se ove see o 
bo. 44 per cent 1860 eee vee eee eee 31} nn 
Lo. 3 per cent 1859... eee eee coo oes eco ose ooo 
Do. 5 per cent L862... see nee == nan OS TH (S3R = Bg 2 SSE 
Do. 5 pe Ang!o-L utch 1864, 100! Bonds,,,| «-- [v3 24 2 
Do. — 84/ lis do.,.| «+. - 





Lo. Spe — 1866, 100; Bonds ..92 92} 1g) ... |. 
Do. — 84/ lis do... "* soe eee ° 
Do. 4 per cent. Nicolas Railway... .../672 3 68 83 


Saidinian & per CEMt oes 
Sosnish* percent . 
Do, 3 per cent 1867... 
Lo, & jar cent Deterred .., 
Do. 3 per cem 1569... 
Secarh 44 per cent 1864 -,., 
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Uo. 5 per cemt i568... ~* ie eee =| 493 ooo os. ooo [99% 
Turkish © 42 COL 1B eg nee SHR | eee (BG oe |93§ — jddg 

DU. © PCL CODE ASI eee ce ne eo] coe 12 Xd [62g S362 XC joP ad | ace 

UG. dO. LUE Buttes soe ihe ion cof cco | «co [68 “ 

Do. 6 per cent i86z.., ote ne 998 [65 [668 355 6 

Lo. ivul Bonds ote ee pia wlFF§ = | 6g Thess 75/06 

Do. 6 per cent 1863... eco es al coo | cee fod ose o> 

1.0. 5 per centisés... see nn o 3g 2 452 lad 3§ jadg 4 : 

Do. 6 percent 186é.., ooo ove roe /92$ 0 ide 3 4S 16 jot ¢ 

Do. 6 per ce ut 1869. a” © tind oe/9D § jd 43 1555 3 4;1554 § jot 2 

Le Guarapued 4 per cent oe eco! ane dG Aw eee [1003 } oe 
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PRICES OF FOREIGN STOCKS—Continued. 
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| Sat. | Moa Fri. 
Venezuela 3 cent... ove eee Po) +o ve eee ooo eee No, of | Dividend ° 
Do. 14 per nn ian <= oat “ ooo oe oe eee eee eee per annum Names Siar'es, Paid ae 
Do. 6 per cent 1862... ..» oa eee coe | AB ses ove ose _- ne = 21> vont Gee | 
To, G rer cent IA4.., — vve wee swe] ote - jL7} 18/185 ove eve £ aa 
i cidends on the above payab'e in Lonton.} 25000 oa Albert Medical Life & Family End} 20 8 0 0 
Austrian 5 per cent. Ex. 10 florins woo] ene on oe on one o 50000/71 148 6dpe AilianceBritishand Foreign ..| 160 ll O96 — 
Belgian 2§ per cent. Ex. 25 francs... ese] see one oo one oo soe 10 per cent, Do. Marine ee *e oe} 100 % 0 0 = 
D Tra, 44 cent. Sn oo esol eee oo oy wee see eee GS 135 preent, ee Lite - ee oe R . 15 0 = 
uich 2 cent ul ose eso ooo ose oo - eee eee son r eent rga ee ° e 0 
Do. 4 awenb Certificates... 0 —«»+| 83} op pom on oo ove 10 per cent, British & Foreign Marine Limited) 20 40 ; “a 
Italian Snereent. 186L Ex 2% franee ../493 4 51h [51 502 & 51g 2 151¥ 23 10 per cent, Church of England .. os | 580 200 
in cent) Clerical, Medical,& GoneralLife..) 100 ®@eo} ™ 
per ‘ oe 
JOINT STOCK BANKS. _@ cent; Commercial Unions. +» + 50 500 7 
———_— tte Price 407040 pc & bs| County ee ee | 8 | oOo} Y 
‘0. of |Dividen: s) mecke Pais. 44 per cent Whee ee oo oo oe 50 2014 0 a 
el, ara. — oe Eel 4000/5 per cent! Eagle... e- © ++ | 50 500, = 
| 2e4 0 — Seth oma dant sich Raw Lite a = 600 ing 
40000 \4 per cent! Agra, Limited (A) ae ae 10 0 0 | 93 10} 71 2s ishand Scot “o} 50 310 0) ,, 
60FTC 4 — Do Provisional Certificates ... 1C 0 O| 9¢ 103 on — and Scottish Marine Lim... _ 800] = 
10000 SER. an wwi* oe tO 15 0 0/56 BD pee Cen SUROREE oes ni deere) mg ERR Be Be Oeken aly. | 
140000 Anglo-Austrian 4. ss 10 9 0 | 18 20 0 ee eee ee ae eee | ae, Pe ee 
40000 Anglo-Egyptian Limited ” : ° a “ “aaa Fire, Life, and Marine ..,, 4 ” ¢ ° ~ | 
50000 ngarian ooo ore oe ore one —_ = | 
20000 Aneio-ltaliva Limited ... 10 0 0 | 6} 7% 20090'5 per cent) Home & Colonial Assurance, Lim. 59 500 4 
30000 australasia me ad 40 0 0 | Su 4 120004 pr share) Imperia] Fire o «6 eesti} 108 25H BC 
12560 Bank of British Columbi 20 0 0 | 15 26 SaREE en a a ie Ot ee 
9600 Ditto New issued at 27 pm 500/23 13453182 per cent| Indemnity Marine « * | 100 | 5000) ... 
19000 Bank of Egypt .. 25 0 6 | 38 40 50000/12 percent; Law Fire e es °- e+} 106 210 0 3} 
25000 Bank of Otago Limited ... 10 0 © | 5} 6% 10000 43 pershre) Law Life o « -s | 100 | 8317 6) .. 
20000 Bank of South Australia 2 9 © | 29 31 100000 10 per cent) Lancashire .. sx» o | 20 Swe to 
20000 Bank of Victoria, Australia 2 0 0 | 368 20000 5g percent| Legaland GeneralLife . «| 50 800] .. 
50000 Bank of New Zealand ... 0 0 0 | 1819 49626 6 per cent & London & Globe(1/ Anns).. l 20564 {.. 
20000 British North America ... 50 0 0/513 39175229 percent) Liverpool andLondon Fire & Life) 20 7.8 OF 
20000 Central of London, Limited ...| 10 5 C 0 | 3§ 42 35862 36 per cent; Lonéon a Soe ee col 25 12210 0) 
40000 Chartered Bank, India, Aus- ; ee Lonéon & Caledonian Mase kde, 25 85 ©. bcc 
tralia,and China... «| 20 | 20 @ © | 153 164 £0000; ave London and Lancashire Fire ..,) 25 210 0] ww 
30000 Chartered Mercantile of India, 100005 per cent} London and Lancashire Life ...) 10 iO OT 24 
London, China .c «i 2% | 295 0 0] 257 20000/4# per cent} LondonandProviacialLaw ..| 50 417 6] .. 
50000 i tee oe ged 80 18 21RD 50000 10 percent} London and Provincial Marine ...) 20 200) 
30000 Colonial ... © co 10 | 95 0 0 | 424 19000 38; preent) Marine oe! ee) =e FOO OLS 
£00000 Consolidated Bank Limited ..., 10 40 0) 45 49410 10 percent) Maritime (Limited)... +» «| 10 & 0 OL. 
20000 Delhi and London Bank, Limited) 50 | 25 0 0] ... 40000|16 per cent; North British and Mercantile .,| 50 65 0| % 
56000 English Bank of Rio de Janeiro,L; 20 | 10 0 92 | 10} 11} 40000'56 percent! Ocean Marine co see west S85 50 0| 
80000 English, Sec*tish, & Australian £0000) ase Orientaland General Marine .,.) 95 210 6 on 
Chartered ux. ave nee; «620 20 «0 «0 |’ 165 175 «+ |) per share! Pelican ~~ «© eM wh’ @ 48 6 OLE 
20000 Hong Kong & Shanghai Bank Cor| 23g | 98 2 6| 379 ee \Opersbare| Phamiz 4. 2 o | s. é 150 
20000 Ditto New GO so oo} 284 | 1617 6| 21g 2 2500)\2$ prcent, Provident Life . «| 106 | 10 @ @| ww 
22500 Imperial, Limited... .. «| 100 | 20 0 © | 17% 133 300000 50 percent) Rock Life .. ce  o «| 6 010 @] wa 
202500 Imperial Ottoman... .. «| 20 | 10 0 ¢|1'¢ 68922',|25 percent) RoyalExchange .. . ++| Stock au a 
6000 Thin? db. am ..c 20 PaneO Oras 100000 | 1% pr cem Insurance ws so ooo «20 | 83 OO! ws 
6000 DitoNew .. a ..f 2 |10 0 0/79 1600724 prceit; Unione ws. oo 8  ve| 200 | 20 0 0) wm 
100000 Land Mortgage Bank of IndiaLim| 20 400/\ #4 - loos ead Gen Fires All os 
5000002 Do 5bpe ben. 1864, for 30 yrs 100 100 0 0 | 836 oe 30 prs Do.Life .. ee ee * o All oe 
20000 London Bank of Mexico & South 140000 30) per cent} Thames and Mersey MarineLim.... 20 | 2 @ “ 
America, Limited ... ...| 30 | 20 0 © | 17} 18% 41200)10 per cent; Union Marine Limited ... «| 50 500 
15000 ooo Lon¢con ead Brazilian Limited...) 100 | 45 0 0 | 17 20 5000 “7 per cent) Universal Life oe, of A 19.8 OL om 
22000 eee Do New oo eee “ee eee 20 7 10 0 eee er percent Universal Marine Limited... ee) 20 5 0 0 CY 
5000 [0 percent] London and River Plate Limited] 100 40 0 oO | 465 : 
40008 so per cunt — am ones “ 1} pm ... & - : 0 ane ine 
50000 per cent mdon Chrid kof Austral. ( @ | 22 
50600 |17 pr cent} London andCounty .. ..| 50 | 20 0 0/479 AMERICAN STOCKS. 
80000 |i4¢prcent) London JointStock .. ..| S50 | 15 © 6/334 ee 
50000 3 ns qanten and = Francisco, Lim.} 10 = 0 0 13) 138 aa 
25000 per cent mdon and Seuth Atrican o-| 26 0 @ | 4252 Redeen Closing 
10000 London and South-Wesier Lm, 100 200 0;);79 able. | Dollar.| Prices. 
e : ant Cd eee oo, 1 +, 
20000 av ccnt} Metropolitan Limited .., oa 1 06 0); 382 Cn Sete 5.20's axe = oe eee eee ew | 1882 | 48 6d | 89} 90) 
8040 cent; Midland Bank Limited eee eee} 100 20 6 (6 18% 193 Ditto eee eee eee eee eee eee see one 1884 4s 6d | 879 
100090 af precat we Fr ca Re BF IE Ee ge ot ety Seebsd Ch ee oe eh oe re 
per cent iv 1 Limited eee 25 . eine ae — ove eee eee eee eos oe 
10000, lat pr cent Nationa iProvineis!o! Ergiand | 100 #2 0 0 | aw — lesan a dollars issued up to Feb. 27, 1569 1867 wu oe. 
pr cent tLo eee eee eee oo 20 oo aa ~ eae oe ove ore oon 
50000 per cent Nationa) ee ee - 50 30 0 0 soe ven —- oe ove ooo eee eee eee eee Sterling. 91 3 
a 5 per cent ~—s eo Wales es i £. 2 = : 35 7 Ditto on “os on dats os ee eco oo = =e 
cen Cstern ees eee 20 eee Atlantic a = ooo o* ase eee 
60000 121 pe OrientalBank Corporatio, ..| 26 | 25 © 0 | 423 Di = Western, New York section, Ist Mort. | 1830 | 4s 64 | 605 
22269 oo cent} Provincial Corpor. Lim.| 50 | 10 0 6/23 Dine’ » Sad M tee nee eee nee one | «1881 | 46 Gd | 45 55 
20000 /20) preent) ProvincisioiIrelard .. .,| 100 | 26 @ O | mw. Ditto, ditto, and Ma eRe ec wee wee wee | 1877 | do Gd | OE 
4000 /20/preent) Ditto New oo eof a Tae Ohm Ditto ate, eee wwe wee, wee | BBS | 4s Gd | 46 5S 
17083 /4i per Stancard Bank of British tra Consolidated oo eee swe | «1890 | 100/paid) 23 4 
asian pittics tmited “oo «am a v ©} 1012 Jan. 1Sft ene +2 be funded from April, 1867, to 
per cent tio New eee ese ' @ 0 23 3 oo oo eee - oe eee eee eee ee 
S0v00 12 pr cent] Umonof Australis ..*. st eat eae ane Mortgage Bonds 4g tse | tee de 6 704 
s0000 /20/ preemt| Union ofLondone. .. ..| §@ | 20 © 0/86: 7% | Erieshares, 100dollars, all paid 7” 2 om] os | #868 |: 
Ditto 7 per cent, preference, eee eee eve eee eve 4s 6d ose 
COURSE OF THE EXCHANGES Ditto 6 per cent. Convertible Bonas ... ... ...| ... |Sterling.| 60 
Ditto lst Mortgage 20. is. sun, ace, nee, nee | 2BGT | 486d | ove 
Fr: poets Mortzage eee eee om ow one inn _ . < eee 
—_—_———_—— -————__ ————— TT Tliinois Central, 100 dollars shares, all paid... eee eee eee 4s 6d 108} 9 
Time. |Prices negotintea ||/Prices negotiated Ditto ... we aco oa a Sei? woe | 1875 | 40 2d | ww 
| on ‘Change, j_ 0a ‘Change. pitto Redemption Mortgage bonds -. t,t. | a. {Sterling 100 3 
OO  ———————— ee eee eee eco eee ous oo =e ew 5 4s 6d 89 91 
Amsurdam om wm | lt | " 1i 194 | Marietta and Cincinnati Railroad san ictot? | eat a: 1a Tee 
«gael inven: Seepage 121 12 1; | Michigan Central, Convertible... —— sees | 2880 | Cc Gd | ww 
Rotterdam 1. wm we ws | = | 12 1% 12 13 | ,, Ditto Sinking Fund, ist M poll met <\ ne on) OOD 10068 | ww 
Antwerp oon oon ore oo wesl — zo 65 26 70 New Jersey United Canal and d eee eee oe ad Ster Up 93 8 
Uressss wn, welll 25 65 25 70 | New York Central, 100dollarsshares <*., <.. ..| .. | 496d] » | 
Gambarg oe eee ese eee one — 13 103 ls 1 2 Ditto Sivking Fund cos ore eee eee eee eee 1833 4s 6d ad | 
Paris eon coe bee a or short. 35 80 a 70 ditto “s = eee eee eee eee eee 1876 4s 6d “= | 
DMO nn weiss] SMD | 8D 70 26 @ | Panama, 2nd Mortgage. .. 872 (Sterling) «| 
: > Di - eee eee l 72 | 
Marseilles ... ae san daa | = 25 80 26 0 tto General Mortgage os aan a on ve. | 1887 [Sterling 97 102 
Prankfort on the Mrim .. oo 0s) 1203 1204 Pennsylvania, 50doliars shares |. | woe wee ow a Lan | 
Vienna ay eee eos ove eee on 12 35 12 v0 Ist M oe ase om aoien oan may ol 4s 6d oes | 
Trieste oe we eee eee oul oo 12 8d lz 90 Ditic 2nd M e see eee eee ees eco eee — Sterling. 97 9 | 
DUP gore ooo oo eo ont — 282 283 Ditto General oe eee eee eee eee 1910 Sterling 89 90 
GReE. * aon Seles es, “ed 9 2d 9 27 Philadelphia and Erie, 1st Mortgage (guaranteed by 
ed wow wee em 6 273 6 27% nun ee Rated Company) i. sve ene | 1881 Sterling, = 
eee eee eee eee ee a= 6 274 6 27 op to in . eee eee 
Madrid tees 48 485 . est paid in Philadelphia. : 60 5 
Cadiz cee eee eee eee eee) = 483 49 
Barcelona eee eee eee eee on _— 483 493 
RN els iS eee ab 47 484 
, Santandar .,. oo eee eee ons =< . 0 453 ied of DN ee | 
zenoa, we eee ~ eee “a: 27 55 { 
Milan eee eee eee ee oes] -_ 27 60 2] 55 Dhares. per share 
VD” | em a ae 27 60 7 55, 
Napies eee eee eee eee ee! a= 27 69 27 55 065688. 108 10 
Messinia - wee wee eee oo 27 60 27 65 >ent. ove 
Oporto os ee ee és. | 6:2 pton 59 64 
98 10 
9 Dock Stk 
ee + - ' 
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Names. Latest Rates 
EY <A ‘Shares. Paid, pershare PATPis........000se000 Sept. ts ———_ 
Anglo-American Teleg £ O* graben sae. aa ao sree Short. 
Angl raph, Lim..| Stock | 103 d Frankfort... — 15 sores = = seeees aun 
roe = age ee Mint....... 2 10 0 Hambarg....0.. —- = cet it penits a 
antic Telegraph rreersrne ner ai®, | 2 ° Ene we BB nn | a - 
on, pope Mae 2.4 agra Barna a eS | ee Beta, 1364 Se ee 
{0000/10 per cent|Anstral. M Agrcutaral...| 28 | 3010 Vien cccccccene te BB caren 6235 sale Seay aus 
oe Baugparah Tea Eat & Finan(him)| 95 | 5 0 } nanny ER iid 123 75 edith a 
€0000 93 per cent Berlin Water va Rotates, Limited...) 10 5 0 i Sadly a oo a i? 
17006|13¢ pr shre|Bolckow V orks (Limited)......| 10 9 6 Ale ee aac Dice 295 oar “ 
ee einen ee | ng i Aleman itidene. <= 2 Le 1785 to 17874 at sites 
100006 percent emia (Limited) ccecsesccceee) 5 30 0 ante cue 0. “AE wane 96} to 974 rd 4 
6000/1 tr share|British A SO0eOe cereceencesoneneees 5 5 0 Madr ree 3 coe 59 10 eeeeee 90 ~~ 
§151707/12 per cent Brit.& T Macnetic Land ocaekaaet 50 4 0 Lisbon —————. 38 nent 58 10 baa days date 
asses oe British Indian Tateacten Lic a Stock us : 0 Lisb0m oeesersne a 49 45 — — 
7 7 ; » Lim i ae FT a! +e) eeeee - eecee 
12500) ax British Indien Tea (Limite) oi es aoe ree wits Se z ove wclnish ca 
50000'10 per cent! British Sh @ (Limite)... 20 00 ORs ne re ally SAR re 1 aa, dant 
R915 Gy per shre oe ae Owners Seer eee sees eeeeees 20 20 0 0 25 3h 7 UINC .cs.es July 16 i 21 per cent. amd days sight 
250007 per cent|Ce OMPANY.rereesorseseees 710 eee co +» buying ldis, sellin > = 
3500 vlon Company . nt # 7 0 m6 16 ... baying 1 dis, sel eipm.... 
185007 per cont] Dito share a 2 | 10 0 45 iantico bag. @ ee ae 
c= [Oty of Mtlan tmprovementsCLim)| 30 9a | Femmbaco —- = 10 = ie oes 
< y ices (Limited 30 0 | uenos Ayres... seecee eeecee <2 
pet emi|Colonal Linted wacncne] 50 | ® 0 0 99 Valparaiso @ — = 
00 cel art ean] | 8 8 18a | Stogupore “Sent maaan z SS 
eee Do New as wited)... 20 20 + Ceylon seecee ip 2 Ste (wire) 4 eco sbi ce 
‘ per cént seusédageebovese senabeececocennet 0 0 246 ow ome Aug. 12 voce s 4id per dol. cues . 
a Do 7 per cont Brel svnncweseersnee > | 2.9 74 St se diomeneeanty amd (wire) te lord OM. PE wom hee ee 
oir bene Credit Foncier eneenn’ subpe 25 25 0 7? Caleutta an Sone 3 soevee(letter) Is ond par aaee.... i 
Socteunt it peace of Mauritius (Lim.) ew | ws 2 —— Aug. 2 ...... we 102d per rupee ...... - 
160395. per cent to P ae Stock = a ccosee = 18 neces corre) ae Gy eenco pak 
327000/ per cent Ditt. 6 pe Pe Seeeeeeeeceerereoeers Stock 100 21 per ne. ian 
ove E. Indian rpetua] Debentures} Stock 0 90 5 caiiiiniiise tials. 
a per ere fo es \L GOVERNMENT SECURITE 
14475 7 3: cent\(Ebt adie Irrigation and Canal...) 20 a : 12 Ameust Div. per ] 
2009200|9' per cent|Egyptian 9peViceroyg.byEgyp Gov 32 | 2710 0| 17% sober 'aF awe | 
ow English dnt s $6 me = | or | Paid.| Price, 
per cent English and Fi Copper... 3 0 eee see 3 pr ct.) Can eee 
oreign Credit 210 o8¢€ ni ada, 1877-84 .. z 
per cant a GAS....+0 000 ntbbad 10 710 0 46 \3 ae Re eoedel at: Laie eee eed 190 | 106 
new Or weeeeeeeereeses eee | Oe COC ees cesessceseeseeeeeseeseteoese: ppt 
per cent|Fairbairn a 10 » . 15 16 2214808 24 pr et. |e CO Re eee eee ee ces cesses cesses eeeeeeeseseeeeees eeneceeseesee| 190 104 
— Falmouth, ee eeeesseeceres 6 0: 4 - 585808 23 pr ct. Do. Se Re eeeeeeversceeeeene eee sseessseeeweses oe eee 00 104 
Telegraph. Limite 5 0 0 3 4 a ol eae sevsaeessnmeereeree, 100 | 98 
10 per cent Fore S ph, Limited — 10 200000 3 pr ct. Cc Dominion of 1903 ie senliaitindipiiidetenteinal 100 974 
per cent|Forei treet Warehouse (Limited)...| 20 10 0 G 9% 10 coe =| 3s OF ct. ~o eet cinta inendicgenmeieel 100 98 
per cent ees Gov. Trust & Lean 100 = 0 , le 19 ose \3 pr ct. Do. ae ree a seeeee 100 103 
11 pr cent/General ee aera, Limited] 10 . . 96 .. (8 pret! Do. 1801, seesecscsenessersenes! LOO | 1084 
‘8 per cent|Great Northe AVIGAtION.....0000..., 15 14 0 073 234000,24 pr ct. De ee sosndascassecebeod, ED 107% 
areas Hudson's —¢ Telegraph ss.) 10 10 ; a = . oan b000|8 prct.| Ceylon, 1 pcesceccccce seveces eT 100 1064 
r eeeecescccesocceseseccees g = } r ct. : Pe ORC ees serene eee seesceesoes: eee 
10000 — Inde ‘7 Continental Ga8 v.s.sesseve = 20 0 0 83 8500003. pr ct. i ke aaron em RITA? Si 100 | 108 
. ubber, Gutta Pacha and 43 15 60 2 1000000 25 . aD ioe 1882 and 1 Somers nay are cere 100 103 
seek ee eee anne 50 a 2al tenis nennewemmermre| WB | 
150000|5 per" cent|internationalFinancialsect ao. SS pees 3000008 pret| De istbncw GSpereent 160 | ion 
4s0000)6 per cent International FinancialSociety(Lim)} 20 25 0 o| 1214 1500003 pret| Do. 1888sn omen Lae 103 
2000/7 per cen:/{talian L. onal Land Credit (Lim)...| 20 a Sake 4000003 pret} Do L882 va eenevnernenon wemenenereeeeeeeeee, 100 | 106 | 
50000 we S Sento eeOPe ere eeeeeeeaseuees } 2 65500 4 pr ct. > an eee ee erences 108 
1900000! |6 per cent Italian Irrigation \Canal Cavour). ” 50 0 48 snnes rat| Su cee we eemaenereeeepeseeeeeee| OD | 108 
200004 ber censiLant Seeurities (Limited) revel 50 2 0 028 1660003 pr ct| New Bramewick sessscccccccssssesseee srecevereerserevene 100 | 107 
17860} 4a +~—s|Liebig’ jes (Limited) ....... o. 100 0 «| 58 62 1135800 2} pr ct.) New So cl ictiemenieancattatiemitenad oneal 100 | 6 
50000 i re gs Extract of Meat, Limited. : 5 0 i 34 3671800 23 a. et | De. ath Wales, 1871-6 .. pent ee eeecereesoeresses 100 | 34 
12000) s London County Land&Building(L)| 1 2 0 0| 13:15 850000 2 pret.| Do ~ ibeealibitliainsedabdddidococbint wenseengiien: AOO-h «208 
+ a A ome we acy Rat 7 sh ra 10 4.0 0 ww 957003 pret. got res. by, enmnal drawings an ieat  iial ies | tol 
148525 7h per cent!Lo don Financial Association (Lim) : a le 589400 24 pr ct. e , 189 1.....00eeereeeveee to 1875, 100 | 100% 
FoR Ph codes Ree) so | 20 0 0 1ih.125 | 900008 Pe ce Dn. ccacrmengeoenieettnpeeetnen mmememererewremceswe| BOQ | T87E 
zondon and Glasgow Engineerin 4 4 0 0 25 3 252100/3 pretj) Do + amc et eee Te 100 | 97 
2500 8} percent M aes Ship, Limited .....0+.. : 50 | 886600 3 pr ct. Do. UID vrenevarnenrerrnrnenemennare] 100 } 98 
12000; ase MauritinsLang,Credit,« AgeneyLin 0 2% 0 079 250000|3 pr ct] Nova 89love srvereriententcenenenirnrnennen 100 102 
pmmey per cent|Merchant Ship ee 10 10 ° a ; ; oeneals oe = Do. 1 By 187 -eerneenernerneenennennrne oe ee 
36500158 pr “aera Ssestiiedies cane. ) sveee 0 60 0 26 30 1177450|3 pr - Qpeenstond, 10005 . . secceerecccgrecscncamveceveeee] 100 | 108 
Ne eeerecceee conus eee Pra Se 
= 16 per cont National Diseo — Co.(Lim.)} 10 - ” | = 15681000]. 2 > ct) South Australian, 1891228 commemmnanereans oo = 
7000/10 pr cent |Nctions] Steam ship (Limited)... % | 50 | ety | loasaols py PR oo | 00 1074 
12500) s+ __|Nerbudda Coal and Iron ater i 1 0 4 Lo 12 400000|3 br et| Do. redeemable 1893 oor 
a ee (Lim) = 06 684 333000|3 pr ct| Vietora ble 1293-97 ...ce.ccoee pene 107 
800000/6 per matines Weteek Peew Rail., & Min,L " 40 vu} wwe _$50000)3 pret| Do SF eases srsesvesencesreerseens] LOO | 107 
ew Zealand, Prov. of Aucklan: 5 50 oa? 7000000|3 pret| Do, B cessarenesscudanreqent ot eee ae 109 =e 
20000 10 per cent'N 6pecLoan, let & 2nd series, 1896 ss ceaibciuiahammenitte cette 100 114 
| ew  Hasland Lowe sanaieaiaanedioa 100 | 100 0 0) ww. stediiineimeaamameniaemmiamaiaetal sreeceeeeeseeee| LOO M14 
1500. 10 per eent New Zealand ee sem) OSs 1 25 34 THz C pa = 
UTR; per emt Nevth Bris Anata ee Ee ommerctal Ct 
bc 10 pet ee Oraentl Gas Lied) (Lim.)| 100 100 : x ‘“ 0 - . 4 tm g S. 
56000/10 cent; Ditto eR ted 5 5 0 blo z OREIGN MAILS. c 
1600 per cent Otago Pienceemnnnne) S|) TR ; 
Sanat Spur “eas eens Rae a hlparal (Lie ce] Be bas tear sartens Despatch of Next Mail f 
j per centlPenmonie and. Orleutal Bee Gi) stock | 100 0 Uf sis ~~ —~(emapeents we ey 
per cent van ental Steam...... 1 3 Australi — =e. 
10000 10 Ditto New, 1867 . seeee 50 50 0 +1479 BULA 2s cecssesvescecceseesceseee: fly ia Southam 
100006 fa eeut Reuter’s Telegram ey ee ny 60 1 0 6 79 oT eee ——- Oct. 1, «/Oct. 8 
1L000u per ce t Rhymney Iron sa eeeeereeeces one 8 0u78 Srazil, Buenos A & 4 ‘via Southain am Oct. 7, z.i\Oct. 3 
24000 per —_ Litto New rn 50 50 0 31 3 yres, & Monte Video sealavenped. On... oe 10, .jOct. 16 
80000110 per cent Riode SamiedCiny laaptoventetaa) 15 15 0 9 10 Brazil Monte Video, and V: By French Packet Sept.19, e./Oct. 15 
Love )34 tRio de Janeiro Gas, Limi Gum) % 25 0 «| 41 22 British North Amer, and Valparaiso.......|via Liver: et Sept. 22, #.\Uct. & 
800000, per cent) ioyal Mai) Steam...... ee 20 20 0 +|:89 Canada (by aeandions (except Canada)/via fa Sept. 28, gE. t. 25 
200), ~—«s«Seotush Australian 1 maninccecrersenss} BOO oo 0 +] Su: Ditto (via Uni M PACK) seeceseeeeeee|(QUEDEC) seevenreeee Sept. 24, £.\sept. 2 
e- —-tSoci nvestmt (Lim)| 3 2 aited States) ) seeresceseee Sept. 22 ; 
— jer exndipesenn Financiere d'Egypt eam) voce toy 0 | 51 6 Cape de Verds (by Brazil packet) ......«.|.. sibcasbiiiensanae Sept. Be Sept. 23 
2 e e Y u *2 ape ot Good | ew seene] sete ean eeseeceneees oo i . a 
14200/8 per cent African Movtgage es 20 80 | 7% ak Hope and Ascension....../¥ @ eae oe Oct. 10) u.|Oct. 1 
W65000i/3 per cent!s. uth Austrauan Land... ( y «80 60 leds a, Ceylon, and Singapore.......s0. via Southampton... Sept. 24, «./Sept. 27 
750609 per cent! ubmarine ‘Lelegraph .. eaevernences| | 20 2% 0 11313 East I ~Tleia Marseilles ..... Sept.17, u./Sept. 24 
| 873 Sion amnel Ditto tet Eines ta a Stock Wo 0 »| 225 35 ndies, Egypt, &C. ssocc-crere via Southam oe Sept. 23, .|Sept. 19 
i Telegraph Constraction aad Main- i i 0 wiZ 2 falkland [slands seeeeeeee oo i via Maresillee ava Sept. 17, x Sept. 24 
per cent tenance, LOL «. severe 29 % Givealtar and Malta Set en eceitnineniabtaemaaeed a * * Sept. ig 
= viper cenr ‘obacco 6 pe Loan, g. by Saal: & 26 0 ul 242 5} TiethBichnn cscacacniScenitchiomaslibions daaaial via Southampton... Se 0, u.jOct. 16 
Siiu 10 Ler cem aunts Agency of Aust asia (Ln ' = lus 0 0 336 — Te ie eee dae ‘i On 7: s Been. os 
10 : Loan Co. of U is Av uj ig2 auriiius (by French packet) ...........0.-- via France ...c.0. » &.\Sept. 27 
| iow ‘Per cebt) Union Steain Ship, peer Casual 20 | 6 0 [ie | Natal salve hier ares. Pearse Gareatiion 2, Bente, alecrt. 28 
ver Cavs)United Discount Corporation, Lis: zw | #0 Gus Sigcttneatthin .esqanthieninignediiaiaamedil via Devonport ...... Sete oat wigeee or 
United Kingdom Telegraph Uom- = 6 0 0} 45 55 ee ee ae oe oleae.s 
2000 1i0 pr cent! 1, Pany, Cuimnlted) .ovense Com New Zealand .ecsessosns meson: Regt, 20, a.rBegt. 3% 
#000 \28 bd p ot Ditto 10 per cent. gealeoenen.... 5 Sou .. se seeseccseseesoseseres| Vis SAN Francisco... pt. 17, 2 
S360U, i per oun Vap Diewen's Land... eeeee 6 5 0 u| ad Portugal (by Brazil packet Se oo gz peert 20 
sow) “Nt Viceroy of Egypt Guatigegy Loas| 100 sole 5). aa 0h. 1; cceees’ meee ) seeesecsenseeee|seseserees Sept. 20, «,| J 
Bou |7 \Warrant Finance (Limiteu) ) Loan} 100 100 0 Ul 76 Uuited noun et wesveeecces ee a Oct. 10, x_|Oct. 16 
Mum | Pt Wem tunis ‘ comme | OD 12 16 8 ‘a (by Cuward packet, OMpPOrt ..... Uct. 10, g/Oct. I 
: & Pacific steam Lia) 0 i 8s vi Castth.ccestiacei ? (New Y ’ 2 
” W, Loadon Wharves & Waren * io ° oe Ditto - a ae ON be ore DE ee aos 
Oo N «| (New 
coe Scan German Lioyd’s). a hd stesersee Sept. 20, E a 
seceneescceccesceseeseoses) ‘ ) easceecee Pe M 


Ditto F 
(vy Inman's PACKEtS) .nesceseosse-o.| (New York) ..c.cce Sept, 22, ¢ 
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Western Coast of Africa, Madeira, and) |  esesssersenee Sept. 23, x |Sept. 19 


essere Sept.17, u.|Sept. 28 


se erewerersoeweseesreres 


Canary Islands 
West indies and Pacific (except 


eeeeesseceecereeees 





if SURNID RID sis clecencemeteeniccinnle 
1) La Guayra and Puerto Cabello .......c0+|-coreessseereersansenenens Oct. 4,8 ove 
! Oct. 10 gE. eee 
Port-au-Prince, Vera Cruz, and Tampico}... couse . 
Banta Martha .....-ceccscsesserseesescessncenees soncesscccqooocsessoosceces ay + > . ae 
Mexico Perret ttt te ed ed eecee see ee . . * ep 
| Bahamas (vid New York)..o-cccsccsccseseeses comeneesoosernecs ecoucec-ce Sept. 22, #./Oct. 6 
Bermuda (via Halilax).coccserccseescssecscess eens sseneeecenoeeeeeeoeses Sept. 24, BE. Sept. 21 


POST OFFICE ANNOUNCEMENTS. 

The next mails for Australia will be despatched from London—via 
Southampton, on the morning of Saturday, the 1st Oct.; via Mar- 
seilles, on the evening of Friday, the 7th Oct. 

At the request of the Government of Victoria, no letters or other 
correspondence addressed to that colony will, until further notice, be 
forwarded by the route of San Francisco and New Zealand. 
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CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended Sept. 10, 1870:— 





uantities Exported from 
| Quantities Imported inte— c the United Kingdom. 
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——— 















































' 
| The | Colonial] Total 
England Scotlan4) Ireland.| United British. | and Ex- 
m)| Foreign.| ported. 
— aww ae | i 
ewts | cwts cwts cwts ewts cwte cwts 
Wheat ccoccccsccocsesed 597803 | 105782 | 20047 | 723632 | 16983 | 18889 | 35877 
Barley sevevve covesesesee] 72403} 8488 75891 | 240 71 ail 
Oaty  cenceneteemened 147724 { 6737 | 154461 | 3845 | 25343 | 29188 
cot 40080", ane o- 40060 | + 5655 | 5655 
23450 | 4698 | we 28148 | 36 | 23718 | 23754 
wood TELUS | 238 | ave 16353 |) + a ar 
Indian COrn ss... ei 175177 | 45296 | 66758 | 287231 || ase 130 130 
Buck wheat nd 2 j eee eee 3 i eee eee ove 
Seer oF bigg.......++0++! ooo we 


clusive of malt...j 





——~ a 





Total of corn, ex-) io79734 166239 | 86805 1325778 \ #1100 | 73806 | 94915 


cwts cwts cwts cwts | ewts 8 



























































AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
} else, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


owt cwts 
Wheatmeal orfiour...| 102026 | 19085 | 3166 | 123277 | 18533 | 30711 | 49244 
Barley meal atoms eve on | ee ° oon 
| Oat meal 14 ove 14 | 104 104 
Rye meal ° eee eee eee eee ooo 
Pea meal on eve 
Bean meal eee rereereeees eee eee eee eee eee oo eco 
Indian corn meal..... oo | 100 eee 100 eee 1625 1025 
| Buckwheat meal......, ... see eee eee eee eee 
a aa re Se a 
Total of meal ........ 102040} 18185 | 3166 | 123391 | 18637 | 31736; §0373 
Total of corn and 
meal,exclusive o Yarrarra | 184424 | 89971 1449169 | 39746 105542 | 145288 
SUES . ccmniese | | 
gre | qes qre | qrs | ars qrs ors 
Malt COGe POSE eeeeeeseeeee eer ere | eee eee | 1200 | eee 1200 
* Omitted in the Return for the week ended 6th August. 
COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Sept. 10, 1870, and for the corresponding week in each of the yearsfrom 1870 to 
1866 :— 
= AveRracE Pricss. | Quantities Sotp. 
ng ee ee — s- —- 
|| Sept. 10. | Wheat. | Barley. | Oats. Wheat. | Barley. Oats. 
ee er a eS ES eee ae 
sd » 8: 4»..2.¢ crs bsh| qrs bsh! qrs_ bsh 
1870....... 48 1 35 & 23 10 95,253 7 9,654 4 3,787 5 
1869. ..cceres 49 10 37 10 25 11 51458 5 201+ 3 8,041 2 
1 1868...c00008 55 5 43 8 28 3 914 5 17,415 5 3,595 7 
I 1867...2-.02+. 61 3 39 9 27 3 59893 5 349) 1 8.255 6 
| 1866, ......' 47 0 37 1 | 2 8 | 60,328 3 6,439 1 2.150 6 
' 
| 








Sept. 10, 1g70:— 
{ Quantities Sold. Average Price. 
qrs bush s d 
Wreat.... ee eeeeeresere eeeeteee PP eeeeeseee 95,253 7 SOCCER OSCR SESE Cee 48 1 
Barbeycccrccceccccossscsesccccces ceveeees «BOG 4 catccecceccnrs. con 685 8 
Peeerereeere PCOS OST CHER CCEe Hee eee ee 3,787 5 CPSC eee SR EET Cee 23 lo 


COMMERCIAL EPITOME. 

i FRIDAY NIGHT. 

The supplies of all descriptions of grain on sale at Mark lane 
to-day were limited, and the trade ruled far from active. The 
show of wheat was moderately extensive, and the quality of the 
samples was good. The demand for all descriptions ruled quiet, 
but prices were without change from those current on Monday 
last. Off the coast the quotations were not lower except for 
inferior wheats, There are about twenty cargoes of wheat and 
thirty cargoes of maize on sale. Flour has sold slowly at sta- 
tionary currencies, while oats have been in fair request at the late 
decline. Barley has ruled steady in value and demsnd, while 
peas and maize have shown firmness. This week's imports of 
a and colonial ree into London have amounted to 

»140 quarters of wheat, 4,990 barley, 47,410 
and 5,740 barrels of flour. ae ae Se 


cc, gn, 
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At Liverpool and Wekefield, this morning, the wheat trade 
ruled firm, and prices were the turn dearer. 


The Liverpool cotton market bas been very strong during the 
past week, more especially for American descriptions, which show 
an advance at the close of 31 per lb. Since last Friday for other 
s rts quotations sre unchanged. The total sales for the week are 
76,620 bales, of which the trade have taken 58,200 bales, specu- 
lators and exporters 18,420 bales. The imports are 61,978 bales, 
the actual exports 8,186 bales, and to-day’s stock is estimated at 
489,540 bales. To-day the market closes rather quieter. Sales, 
10,000 bales ; prices somewhat in buyers’ favour. 

The following return shows the quantities of cotton importeg 
and exported at the various ports of the United Kingdom during 
the week ended September 15, 1870 :— 

Imported. Exported. 

8,160 1,449 

TAGS cccccscee = «1,908 

41,785 w.eccoove 8,312 

coececce . lll 


eeeeeeres 


American........ obinamesine ..bales 


Peete eee eee seers reeeseree 


1,735 
8,646 .eccccee 166 


Total .....cccccccccees ccceses 67,789 11,430 


At New York, on September 15, middling Upland cotton was 
quoted at 19§ cents per lb. 
We extract the following from Messrs W. Nicol and Co.'s 
circular, dated Bombay, August 16:—The better accounts from 
home which have been coming to hand duri>g the week have in. || 
fused a more cheerful spirit into our co'ton market, and merchants 





generally have begun to look with more confidence to the future, 
Holders of stock:, especially, are sanguine that the full effect of 
the European disturbances has already been discounted, and that 
the probabilities are strongly in favour of a further and early 
improvement in the home markets. At the rates which have 
been paid cotton cannot be laid down to sell in Liverpool under 
8d per lb without commission on this side. We are beginning to 
witness a renewal of the system of “time bargains,” several of 
which have been concluded during the week at 245 rs per candy 
for New Oomrawuttee, February-March delivery, and 250 rs for 
Dhollerah, delivery in April. Tais objectionabie practice, if con- 
tinued in, will do much to maintain prices at a fictitious range and 
prevent legitimate business. We have the foilowing reports from 
the districts :—Ahmedabad—The weather has been exceediogly 
favourable to the development of the plant, which in many in- 
stances measures 12 inches in height. Broach—The weather in 
this Collectorate has been bright and warm during the past week, 
and the crops of all kinds have consequently improved greatly. 
The later sowings of cotton, now from 1 to 2 inches above the 
ground, will however require rain shortly. Surat and Randere— 
No rain has fallen in these districts during the week. The crops 
are in a thriving condition, and a large yield of cotton is looked 
for. Dharwar—The weather lately has been particularly hot, 
with daily thunderstorms. The rainfall is however slight, being 
but 1-72 inches since the beginning of the month. Tinnevelly— 
Our latest telegram is dated 15th August, and quotes 125 rs per 
candy, with no sellers. 
Exvorr of Corron from Bomsay to Aug. 15. 


1870. 1869. 
London... .....cccccseseee.sdalos =: 449 5,653 
SMCBOR cccccsccccssescceses cece 


747,847 847,764 
Total, Great Britain ...... 

Channel for orders ....... aatiedl 

CII cctcntncis: ‘ceianbubenecs é 

SRN peta ec neientis andeee nine 


Grand Total ........ calkneninetae 9BB,159 — nccccores 1,044,250 
Actual exports since last mail left, 16,521 bales. 


The colonial produce markets have ruled far from active during 
the past week. Strong refining sugars have been in moderate 
request at full rates; but common brown descriptions have been 
neglected. In refined sugars there has been little doing. 
The tea auctions have gone off quiet'y on slightly easier terms. 
The market for plantation coffee closed with more firmness at the 
recent reduction of 1s per ewt. Native qualities show a similar 
decline. Floating cargoes of rice have been inquired after, and 
vaiues are rather higher; but the market on the spot has co0 
Unued du!l, Saltpetre has tended downwards in price. 

_ The annexed is dated Bubia, Aug. 25 :—Sugar—Ssales are 
limited to 230 cases and 1,500 bags clayed browns, at 1,600 rs to 
| 1,800 rs, equal to 13s 1d to 14s 61 per ewt for ordinary, 2,000' 
to 2,150 rs, equal to 15s 9d to 16s 9d for regular, and at 2,2007 


eeeeeeree 852,417 
10,091 
167,614 
13,128 


749,296 
10,346 
131,532  ..ere0ee . 
41,985 — scereoses 





potato 


to 2,350 rs, equal to 17 2d to 18s 1d for good and fair quality. 
whites, about 100 cases changed hands for Portugal at 3,000 rs to 
3,500 rs, equal to 22s 3d to 25s 7d per cwt free on board, i i 
ing freight at 40s and 5 per cent. and calculatiog Exchange st 19 
Stocks to-day—4,693 cases 264 boxes 1,792 barrels 23,560 bigs, 


or 5,102 tons, against 3,181 cases 250 boxes 636 barrels 17,00! 
bags, or 3,790 tons last rear. ; 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, August 12:—Tnere bas been but little chang? ® 
the prospects of the crop during the past week. The rivers ba ; 
never ceased rising, and menufacturing has’ been brought a. | 
close in Moorshedabad and Malda with a few hundred me 


rrr 








| 





en 
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excess of Jast year’s outturn, but two such unfortunate seasons for 
these districts have never occurred consecutively. In Jessore 
planters have lost heavily by inundation, and by being forced to 
cut small plant rather than lose it altogether, and as labour, which 
should be applied to manufacturing, is diverted to the strengthen- 
ing of and raising the embankments to keep out the water (a 
source of protection which planters of twenty or thirty years’ ex- 

jence in the district have never before had to resort to) there 
is a deficiency of hands to carry on the factory work, anid it is 
hourly expected that the whole coun'ry will be under water unless 
the rivers begin to recede. The Ganges at Benares has fallen 
seven feet during the past three days, and we hope there is yet a 
chance of escape from total ruin for those who still have plant left. 
Burdwan will do well. Kishnaghur, with the exception of the 
few factories on the Bhagiruttee which have lost greatly by the 
rivers, will also do fairly. We must now, in accordance with our 
usuel custom, give some idea as to what we consider the outturn 
of the season likely to prove. We think Lower Bengal, Tirhoot, 
Chumparun, and Couprab, will exceed last year’s figure by about 
16,000 maunds, and that the Benares districts and the Doab will 
algo do a little better. Should the weather during the next two 
months prove propitious, we believe the extent of the crop will be 
from 1,05,000 to 1,10,000 maunds. Exports of indigo from Ist 
November, 1869, to 11th August, 1870 :—To Great Britain, 12,826 
chests; Havre and Bordeaux, 3,114; Marseilles, 1,774; Foreign 
Europe, 1,512; America, 1,653; Gulphs, 1,652—total, 22,531 
chests 


The annexed is dated New York, Sept. 2 :—With the advent of 
autumn and a somewhat more enjoyable temperature, the general 
distributive trade of the city shows a little more vitality. ‘This is 
particularly apparent with regard to all seasona>le goods, the 
product of skilled labour, both of native and foreign origin, with 

' the result of some increase in the movement of such of those lead- 
ing raw materials as form the basis of manufactures. The export 
| trade is an exception, the markets for most kinds of domestic 
| produce continuing dull and depressed, under the influence of ad- 
| verse reports from abroad, and a lack of clear shipping margins. 

|| Monetary affairs remain in a comfortably easy position, and Wall 
\street is devoid of excitement. The supply of currency offering 
| at the banks and discount houses is amply sufficient for the cur- 
rent moderate requirements of business men, at the rates of 5 
| to 6 per cent. on call, and 7 to9 per cent. discount of approved 
mercantile acceptances, The gold market has ruled steady, the 
, extreme of fluctuations of the premium being only about one 
| peint during the three days. 
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| THE COTTON TRADE. 


LIVERPOOL.—SepremBer 15. 

| The cotton market has been firm throughout the week; on 

||Saturday the demand increased, and has since continued active, 
particularly from the trade, and quotations close with some ad- 
vance in most descriptions. The Bank rate his thie day been 
reduced to 3 per cent. Sea Island has been in active request, 
and prices have become more regular, with less off-ring 
in the medium grades, of which the late business 
has mainly consisted. In American the business bas been large, 
at gradually hardeniag rates, showing a rise of $d to }d per |b. 

| New York advices to the 15th instant quote middling Upland 193 
vents, costing to sellin Liverpool 10d per lb, by steamer, In Brazil 
the sales have been extensive, and prices are generally $d per lb 
psy Egyptian has been in good request, und is again rather 

rer 


| For East Indian there was only a moderate demand in the 
early part of the week, and prices slightly gave way, but with in- 
creased buying have become more steady, and cl se partially 
higher than last week’s quotations, particularly in the better 
| Qualities. 

The sales of the week, including forwarded, amount to 76,620 
bales, of which 6,760 are on speculation and 11,660 declared for 
| export, leaving 58,200 bales to the trade. 
| 





PRICES CURREN'. 








Fine || _ game periodis69 
Mid. | Fair. | Good 


Ord. | Mid. | Fair. | Good | Good. 
Fair. 























Descriptions, per Jbiper Ib|per Ib\per }b\per Ib/per 1b||per Ib|per Ibjper 'b 
d a 4 d a || 4a 4 é 
dea Island .... 15 | 18 | 20 | 26 | 48 || 2% | 26 | 32 
Upland....... seeeees 93 eee eee soe oe 12 ose ose 
j Mobile .....cec00. eg eee eee ae 
Rew Orleans .. S eee eee eee eee \| 13] 134 id 
‘rnambuco 9 9 9¢ | 113 )) 1 é 
ho eet Ht of H 4 ig |) 195} 123) 138 
| Maranham............. 93} 93} 9: } 10 | 12 }| 358] 13g) 143 
fgyptan ............... 72 | 103} 119} 12 | 13 |) 103] 1:4) 15 
Wnt srzssessees 7 8 a 8g | 8} {) 10 | mM | 113 
a | 9b | 9F] 1OE] Ate || 12 | 138) 135 
| Peruvian .ccssscccoseoes 8} 96} 98! 10g} 104) 32 | 15g] 138 
| Aftican ensenenes 7 74) 7} St | o- } 10R) 119] 12 
Sarat—Gin'd Dharwar 84 84 es . I eve cz} 113 
| Bro. sacssne 6 74) eh 8h 3) SE} 10h] Lt 
Dhollerah .. 6 7 73 8 8} || 8} | 1a) 10g 
1, Oomrawuttee......... 6 7 7 83} 9 | 9 | 10g} 103 
Mangarole Seer eeeetees 5 5} 6 a 73 ove i} 83 93 — 
EPP LA seeesrneenne 5 54) 7 SEP in bien 28} Ot 
Westerns mnevelly... eee 72 7 woe |] ove Ne ae 
Set Ot tenors see oe 7 7 eee eco || eee a 
OM cicicimeinn ove ose 7! 7k 7s eve see 8é 9} 
| 
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Serr. 16.—The sales to-day will probably amount to about | 
12,000 bales, with a steady market. 


__ PRICES CURRENT.—Serremser 17, 1868. 








eee | 


| 

Fair. Good | Good.| Fine. ~ Same period 2867 ~ | 
| Pair. Mid. 

’ 

j 





seeeeer ences 94 10} 113 




















Mobile ..... Es i Te fe 
New Orleans seomseoe| 9§ {| 1W§] IL ' 
Pernambuco eseee sence oe 10 15 i j f 
Bahia, BE. cccocccercoree aoe 93 93 | | 
Maranham .. elk on 10 103 iF 
Egyntian 74} #9 | 12 ‘| 
GM YEAR coece cecccovsenee 7 73 84 
W. India, &€.........s00 oes 94 | 103 ‘ 
evesees 9 92 10s 
Surat—Gin'dDharwar| ... oa 8% we | 
SSCCSEC SC COe: eee 6} 6t 8 
Dhollerah 6 64 72 | i 
Oomrawuttee.....0e| 6 65 7% 4 i 
le eeecesceees af 6} 72 ene } 
Comptah 64 7h ‘ i 
Madras—Tinneve on on 7% ie 1 
- aoe eureccecece . a } . 
ON ZRicccccccescescere eee . eee 6 | . 
China ...cce - oo owe | 
Imports, Exports, Consumprion, &c. 
Imports from Jan. 1 Exports from Jan. 1 } 
to Sept. 15. to Sept. 15. + 
1869 1870 1869 1870 a 
Descriptions. bales bales bales bales ' 
RIO cccinininitiltinccints 794773 1228903) ..ecee 100268 ... 84737 
Brazil, Egypt, &c. ........e-s 604957 ... 464001 ...... 62518 ... 43225 | 
East India, China, & Japan 769442 ... SS56211L sc 193119 ... 146999 
Date cencsscsceen vssee BIGGIE ca. GRNEBID eects 355905 ... 274061 j 
Stock, Sept. 15. Consumption from Jan. 1 to Sept.15, | 
1869 1870 1869 18:0 
bales bales bales bales | 
459970  ..eseve comeesnee 439540 1720200) seercereveee » 1841170 
The above figures show :— 


An increase of import compared with the samedate last year of | 
An increase of quantity taken for consumption Of ...ccccecceresceessecsereesseeserse 
A decrease of actual export Of .....cccccccsseces-secvessocseceeseeee evcenenncesousecosonesese 
Ate DUONG OE TAGS Deine cacggitgesinniccniaiaiciganenatacistnnnnietinneteesetiignenienane 

In speculation there is a decrease of 213,100 bales. Tae im- | 
ports this week have amounted to 61,985 bales, and the quaxtity 
of American cotton afloat for the United Kingdom (including | 
cable advices to Sept. 9) is estimated at 17,000 bales. The actual 


exports bave been 8,186 bales. 


LONDON—Sepremper 15. 
Annexed 1s a portion of the circular issued thie wesk by the 
London Cotton Brokers’ Association :— 
There has been a steady demand throughout the week, and | 
more business doing; prices may generally be quoted 3d per lb 
dearer on the spot, and about 3d per |b for arrival. 
PRESENT QUOTATIONS. 


Quoiations of ;{ 









Fair. { 
Description. game time ' 
1869.| 1368. | 
d ad 
Surat—Sawginned .......c000000] +00 103 8% 
DERG: cncscraccssevetscduieestell ces 103; 
Dhollerah ..,.... 10Y, | 7 
Oomrawuttee 10 i¢ 
Mangarole...... .«-. od of 74 
NE ee jae 20 8 if 
Madras—Tinnevelly .......000++| os on 7 8 93 7% 


Northern and Western ‘nt ah. sane 92 7 
GIN ccctintndersedducdamseel an inal aut ta 93 7% 
Coimbatore and Salem 


“ an tes 63 
DE red ccntnaiaapasicniiopianel te pe 8} 63 
Rangoon eos 5 ses 
West India, &C. ccocroscecsesesees] ove a 124 | 10 


Do Sea Island kinds ..... oh es 
Tahiti 





Ss 
oo 6 |. ie 
. 20% | 20 | 18 _ 

Sales to arrivals: 600 bales Tinnivelly, at 734 to 73d June- 
July-August shipment and sailing, for good fair; 1,500 Western 
Madras, 7d to 7}1 June-July shipment and sailing, tor fair new ; 
100 Broach, at 734 June sa'ling, for fair new; 1,400 Dhollerah, 
at 74d to 73d June-July shipment, for fair new; 100 Oomra- 
wattee at 7}i June sailing, for fair new; 100 Bengal, at 
63d May sailing, for fair new—total, 3,800 bales. 


imPoRrTs, VELIVERIES, axD Stock oF East inpia, OnINA, AND JAPAB 

Corron 1x Lonpon. 

Surat & Tinni- Bengal & China & 

Scinde. Madras. velly. m. Japan. *fotal 
bales, bales. bales. bales. bales. bales. 
4727 © 37230 27151 . 22723 « es 101914 
1428 .0o 80552 GOGi4 cc 26967 0o coe ae 180954 


8214 ... 81554 2 26589 200 vce ove 131451 
4716 se 94639 54460 ... BOAT wee « eo 191096 


es 





or rr er - 
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“ 
abs a 
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Luports, Jan.1 to Sept. 15, 1870 
_ = 1369 


a 1868 
Delivered,Jan.1 to Sept.15, 1876 


- - 2434 ... 219392 eos §650255 se o ceo 284634 
- - 1868 7602... 124292 coo B6LU2 woe =F wee 179522 
Stock, Sept. 15, 1870 ..cccccccsee 5259 ... 7948 3956 ... D716 we sco coe 32362 
= 1869 cccccoccocee 842 ... 12249 14/60 ... 7759 noe « ec S612 
ee 
—_/ 1868 eereeeeecees 54 6 eee 25597 oo 16033 - + oo 


55666 
* Incluaing other kinds. 
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Corrox AFLoaT To Europe on SEPTEMBER 16. 
Coast,for Foreign Total 


London. Liverpool. orders. ports. 1870. 1869, 
From bales. bales. bales. bales. bales. bales, 


Se coe cee 808155 2c. 7916 we 10639 321710 soe 
anit cae s+> WER cede te ee a a 
SEGRIRD centecncicctsaeses 16246 .. os on on (ote 1026 ... 17282 ... 79583 


on and Tuti oe an on oe 
Pen 6. ae eae eee ae 
ee 2 1795 a0 693 ... eee 4 2548 ... ese 


1870 eccccovscencccsce 41665 cee SI7547 .co 7976 1e 16405... 383593 ... oe 
1869 ccocnscercccscecsover see 135059 coo 295328 co S183 cco SBOR) woo nen oon S 26461 








NEW YORK.—Seprr. 2. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Sept. 2. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 6,868 bales, 
against 5,454 bales last week, 5,287 bales the previous week, 
and 5,517 bales three weeks since. The exports for the week 
ending this evening reach a total of 8,702 bales, of which 
7,183 bales were to Great Britain and 1,519 bales to the conti- 
nent, while the stocks at all the ports, as made up ‘his evening, are 
now 64,355 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 





























season, as telegranhed to us from the various ports to-inght :— 
l | 
| Exportedto | Stock. 
- } | Total | Same 
eek ending Sept. 2. | Great | Conti- | this week 
| Britain.| nent. | week. | 1869, | 2870. | 1869. 
ee ee ——— 
New Orleans .W....secsecreseresesee| 4875 \qa94 | 6369 |... | 19906] 966 
BONIS cccattinnnennineith weenf ee | ane sie ate 10013 1221 
Charleston ............. = eo _ ooo 1218 55 
SOUR  aciptakedeennncmanmeetend “- pe eee eon 2833 867 
SR INOS ats ad a . 4895 280 
SOOT WEE senenieescemeess exensueey 2308 . 2308 2094 | 18000 3150 
ee i 25 |: 25 in 8000 | 4036 
_——— 
i  citiialiinacldincees we 7138 | 1519) 98702 | 2094 64355 | 10575 
Total since Sept. 1 ......... seach ccsilies nai Uh i Sate a tila cobs ieee 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 6,608 bales, while the stocks to night 
are 53,780 bales more than they were at this time a year ago. 

The market the past week for cotton on the spot hes been with- 
out any speciai feature. Spinners have been in want of stock, 
and have found it necessary to make purchases. Lines suitable 
for their use are scarce, and they have, therefore, in some cases 
been compelled to pey higher rates. Low grades, however, are 
still difficult to move. A smali export business in these descrip- 
tions bas been done, but at prices below quotations. To-day, 
with considerably better Liverpool accounts, there is an improv: d 
feeling on this side, and the close was firm, without any m:terial 
change in rates. There is a growing impression here, we think, 
that whatever may be the course of the war or the extent of the 
crop, the effect of it bas all been pretty fully discounted, and 
hence there is rather more confidence in the maintenance of 
prices, for the present at least. In cotton for future dalivery the 
market has b-en excited on account of a corner for August deli- 
very, settlements for that month having been made as high as 
194¢ to 19}c, although the price for goods on the spot was only 
18fc. Kor the other months prices have not materially changed. 
Total sales of this description reach 11,650 bales (all low middling, 
or on the basis of low middling), of which 4,150 bales were for 
Augus'—100 at 187, 100 at 1838, 600 at 19, 1,750 at 194, 1,500 
at 19}, 50 at 193, and 50 at 194; 3,800 bales for Sep'ember—1,700 
at 175, 100 at 182, 300 at 178, 900 at 173, 300 at 172, and 500 at 
18; 1,100 bales tor October—100 at 164, 600 at 163, 100 at 162, 
and 300 at 16$; 1,600 bales for November—1,300 at 163, 200 at 
16}, and 100 at 16; 600 bales for December—200 at 163, 400 
at 163; also 400 bales for October and November—200 at 16}, 
and 200 (one-half each month) at 163. The total sales for imme- 
diate delivery this week foot up 5,946 bales, including 433 bales 
_ to arrive, of which 4,900 bales were taken by spinners, 714 bales 


| for export, and 332 baies on speculation, and the following are the 
| closing quotations :— 








Upland and New 
orida. Mobile. Orleans. Texas. 











c c c ce c c c 
OrdiNary.....cccscececerereseres perlb} 4 @... | 1428 @.. 14 @.. |142@... 
we | 168 ae | 17 


Low middling 
Middling 





~- | 198 19 >a 
cennapuestennensinnaposenensedl 7 = 1 ow Ie ove 
Good Middling.......0sseeee serveene ce ee ee 
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interior ports at the close of business to-day, and add those for 


last week and the corresponding periods of last year for com- 


| 
figures received to-night, showing the stocks of cotton at the 
| parison :— 
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The foregoing shows the interior stocks have decreased during 
the week 3,097 bales, and that they are now 13,911 bales in ex. 
cess of the same period of last year. 

The exports of cotton this week from New York show an i 
since last week, the total reaching 1,599 bales, against 1,029 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 


previous year :— 
Exports of Corron (bales) from New Yorx since Sept. 1, 1869, 


Exported to— 








Liverpool.......cecsesscrcseseserseeees 
Other British ports 


Total to Great Britain......... 








FERVPO ..coccccccccoccesveccecccceee ence 
Other French ports .....++» eobeses 


Total French ......++ popocasenes 


Total to Nerth Europe......... 


Spain, Oerto, Gibraltar, &c.... 
All Others ....cceses00e suncocbesvenee 


Total Spain, &........s0000 ovece 


Grand total....... Guccnnepeconn: — 
—New York Commercial and Financial Chronicle. 





New York, Sept. 9.—According to Messrs Moffat, Davidis, 
and Co.’s report, the week’s receipts of cotton have been 11,000 
bales, and since the Ist of September 18,000 bales. Shipments 
to England, 4,000 bales; to France, none; to the Continent, 
none—totol since the Ist of September, 12,000 bales. Stock at 
all ports, 55,000 bales. Middling up!and, 93d, cost and freight 
per steamer. 





Messrs Neill Brothers, and Co. have furnished us with 
the following statement of the cotton crop of the United States for 
the past year, ending 31st August, which they yesterday received || 
by the Atlantic Cable in anticipation of its official issue at New | 
York, in the columns of The Shipping List, which will only t-ke | 
place to-day. Thus it will reach our readers simultaneous!y wita 
its issue at New York, and some days before the result is known 
in the Southern States themselves :-— 


ANNUAL StatEMeNT of the Corron Crop of the Unrrep Srares, 1869-1870, 
compared with previous years. 

















| eee 1,142,000 
UTTIIEE Reninvsdishatinnibvmndiaiithintiuekenmettiimuanil 308,000 
WEED © Ebdiapesckdlcenagntdicicsguendincennagtbele 246,000 
IO titcinncnnsindatiaberecsitibebenececbaibeiiibhs 23,000 








148,000 tt 175,000 |! 
13,000 ’ 149,000 








Total receipts at the Gulf ports...... 1 717,000 


Savannah, &c....... — 
Charieston, &c. .. _ 
North Carolina .. 
WRASIOED. jeneesdcecceeechenince 
Norihern ports 
GOPRUEIIS Sapesdiicbbattsoncaneclacscaundiessnccens 





204,090} 200,000 
171,0 0} 110,000 





Total commercial crop ........-....00 - $,055,000}2,261,000)2,431, 

Add quantity consumed and burnt South 
of the Potomac and Ohio rivers, esti- | 

mated by “ New York Shipping List " #80.0%0 *173,000) *168,000 














































Exports. 

RTI ccnisctienapmaneneniah sexes} 1,476,000] 929,000/1,229,000 1,216,000,1,262,000 

DURMOD .ccecivuprcovesedsicveneycencebventguyhiibiagil 847,000} 225,000) 197,0v0) 19,000 ye 
Other foreign ports ......esrcessrceeserseese 351,000) 234,000) 230; 143,000) at 
—_—_—_ aon} z | 
Total exports y..cov-scsesseseeserersereseee!2,174,0 10/1 ,448,000)1,656, 900 1,557, 000] 55500 
esie CONSUMPTION. 
en for home use, North of the 
ane and Ohio rivers............... 777,000] 822,00°| 800,000 696,000} 605,000 
itto South of the Potomac and Ohio 
rivers and burnt....... aanopenarbbonn cesses] 80,000} *173,000) *! 68,000) *157,000 #100,000 








reel 
Total consumed in the United States 0 | 
(including burnt at the ports)......| 857,000} 995,000 968,000) 853,006] 795,07 : I 


ee tied 
STOCK atall ports........css0- stentibsibedeed 65,000} 11,00¢| 37,000} 80,000 





Receipts of new ertton priorto Sept. 1...|_646|_1,082)_1,076|_30"___—~ 
* Messrs Neill Brothers remark :—‘ These figures have bees 
estimated by the New York Shipping List. We have — 
hitherto considered them too large, but had not sufficient | 
justify any of our own. ‘The redaction to 80,000 bales for 
year confirms the correctness of our supposition, as there cam 
have been a reduction of 58 per cent. in the consumption sin“ 
last year. In all other respects we are glad, after a careful ~~ v4 
nation of the figures of The Shippmg List by our New York em, 
to be enab‘ed to confirm their accuracy.” 
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MAKKKTS IN THE MANUFACTURING Dist KICIs. 





MancuestEr, Sept. 16.—Throughout the week oniy a very 
moderate business has been done and at very unprofitable rates 
both for yarns and goods, as prices here have lagged bebind the 
advance obtained for cotton owing to the active demand for that 
staple during the last few days. At the early part of the week 
prices were rather in favour of buyer:, but since then a slight ad- 
vance has been obtained and the market at its close is quiet, but 
prices very firm and tending upwards. The business of the week 
bas been of a very general nature—sma'] travsactious individually 
—the large buyers keeping their purchases back as prices have 


advanced upon them. 
GoMPARATIVE STATEMENT OF THE Corron Trane. 





|_ Price 














Corresponding week in 
Raw Corror, Sept. 15, Riera nies ie aa 
1870 | 1869 | 1868 | 1864 | 1866 | 1865 
es mh [aay NS ay —_—_ 
sdjisdjis dis dis sd 
U fair sevnceccescececcceccsesccccsoosssPOr lb eee 0 1lj soe | 1 . 
itto, good ee ae ae - | - eee | ooo se 
Pernambuco fair CORR e eee ee eOeeeeeereeeseseeneeses 0 92 l 14 0 13 0 10 | 1 
Di good fair seeeeee SOC ORSE OES ES oer eEeeeerese® 0 9s 1 1} 0 10; 0 103 lL 
No. 40 Mutz Yary, fair, 2nd quality ...... 1 23)1 8/1 Md 2ii w 
No, 30 WaTER Twist, — dittO = seessers|} 1 2$)/1 3/1 2iL Il 7% 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 9 }6 015 6/6 O15 § 
M-in, 72 reed, ditto, ditto,5ibs2oz} 7 0 | 7103/7 3/7 6 lig : 
$9-in, 60 reed, Gold Ena Shirtings, 37} 
YATdS, SIDS 4 OZ....rccccreerrerssereessereres 10 7} ll 0/10 6 10 73 13 3 
40-in, 66 reed, ditto, ditto, Slbs 120z/ 11 7% /12 6 |Il $ |i? 3 15 43 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 74/13 3/12 9/13 6 lis 0 


89-in, 44 reed, Red End Long Cloth, 36 
Wands, 918 cnnnnnvenrservsereee cererenrevereel 9 74 |10 9 |10 0 j10 0 |12 43/!3 3 

Messrs Alexander Collie and Co. received the following tele- 
gram from Manchester yesterday :—Since Tuesday the market 
has been firm with a hardening tendency in prices, which pro- 
ducers have not readily obtained; the business of the week must 
have been below the production. 


Braprorp.—There is greater quietness in the wool market. 
Considerabie business has been done of late in wool, and there is 
some degree of apathy at present. There is, however, a fair 
inquiry in the best classes of lustre wool, particularly wethers, 
though the firm prices sought have the effect of restricting busi- 
ness. In some descriptions of wool which are getting scarce 
stiffer rates are sought, and rather relnctantly yielded wherever 
transactions occur. There is no appreciable change in either 
worsted yarns or pieces. ‘The business done in both branches is 
mostly on home account. Prices are firm. 


LEEps.—There was little business done in the cloth halls. The 
operations were almost eutirely by representatives of local firms, 
who purchased small selections of seasonable goods, including 
thick meltons, heavy tweeds, plain and fancy coatings, and ordi- 


nary plain cloths. ‘There was a steady tone as to prices. 


RocupaLe.—There was only a very small attendance of buyers. 
There was a rather more lively feeling and a moderate amouut of 
business was done. The trade in the warehouses during the past 
week was also rather better. Yorkshire goods sold to a larger 
exteot than last week. Prices of flannels and other goods as also 
those of wools are steady. 


NorrmveHam.—A slight improvement has been perceptible in 
the lace trade. The trade in Mechlins and plain nets is quiet ; 
prices of the latier, however, are firm. The silk department is 
rather quiet, and the raw material is not in request; but late 
prices are supported. ‘The hosiery trade in the shipping branch 
18 tolerably active, but there is no material improvement in the 
home department. 

Wotveruampron.—On the whole, there was a fair demand for 
finished iron. Some works are busily occupied, and the majo- 
rity find no difficulty in doing from four to five turns a week. 
The selling price of finished iron has undergone no perceptible 
alteration, South Staffordshire pigs are slightly easier, but 
hematites keep high. 

BiammrGuam.—Thanks to the contisued buoyancy of the home 
trade and the special britkaess of the demand from sandry States 
which have escaped the evi! influences of the war, the condition 
of our local industries is more satisfactcry than there was lately 
reason to apprehend. In the iron trade, in the present unsettled 
state of the Continent, both buyers aod sellers are averse from 

| entering into large contracts, and transactions are generally re- 

stricted to urgent requirements ; but in the miscellaneous manu- 

of the town and district, comprisiog, for the most part, 

articles of daily and universal necessity, the effect of the war is 

much less t. The gun trade has already experienced the 

stimulating effect of the war, in the buying up of various small 

stocks of breechioaders. 

_ Suerrreiy.—Tue activity which has prevailed now for some 

time in the heavy trade is maintained. The armour-plate mills 

are very fully occupied in turret and other plates and shields for 

and are working under considerable pressure. 

There is an actise demand for steel for rifle barrels and ordnauce. 

Bessemer steel is in large request for rails, aud railway orde:s 
| Senerally are accumulating. 
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_ Carpirr.—In the steam coal trade there has been a considerable 

improvement of late, the requirements of the principal continental | 
markets having increased, and there is a sufficient supply of | 
tonnage to execute orders with tolerable rapidity. Euployment | 
at the ironworks is characterised by regularity, and the late rains | 
have been of great benefit as regards motive power. 

BeLrast.—Flax—Supplies were somewhat in excess of those 
offered during the preceding week. The demand generally was 
active, and prices had a slightly upward tendency. Yarns—A j| 
reduction in stocks to some extent may be announced. Some 
Spinners advanced the quotations for certain descriptions, and in 
some instances the advance was realised. Handloom linens 
(brown)—Moderate quantities of approved makes of light linens 
for bleaching, and cloth for dyeing, and hollands again changed 
bands at firm rates. Powerloom—The demand was very quiet 
for light linens for bleaching and linen handkerchiefs. Prices | 
tend downwards. Bleached and finished linens—The demand 
is steady on home account; the continental trade shows no im- 
provement. 

Dounpee.—Our fi:x market has been very firm throughout the | 
week, the advices from the foreign markets having caused holders | 
of goods on the spot to demand firmer prices ; the business doing, | 
however, is not extensive, as consumers are generally well sup- 
plied, and not much inclined to pay any advance in prices. There | 
has been rather more activity in the jute market, owing to the ad- 
vices by telegraph from Caicutts, which report the market there 
active and prices advancing. The yarn market during the week 
has been quiet, but prices are comparatively firm. A large busi- 
ness has been done in flax and tow yarns, and for the latter | 
slightly higher prices are now asked. The demand for lioens | 
continues moderate, but there is a want of lite in this branch of | 
our trade. Jute govds move off slowly, at about late prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Sept. 2.—The market for breadstuffs the past 
week has been irregular and unsettled. The receipts of flour 
were large uatil yesterday, when they fell off materially. The 
large receipts early in the week were on August contracts. There 
has been an increasing pressure to sell, and shopping extras are 
fully 50¢ per bbl lower, while the decline on the better nrades | 
average still more. The sales for the week embrace 1,000 bbls | 
double extra prime winter wheat at $6.50/for London. The same 
brand sold to the trade early in August at $8, aud there are now 
none but fancy brands of St Louis, &c., that will bring more | 
than $7. Wheat has declined fully 5c per bushel. The demand 
from the Coatinent with considerable freight engagements early | | 
in the week gave some strength to the market, especiaily for | 
amber winter; but this demand has subsided, and prime may be || 
quoted at $1.40, against $1.44 on Tuesday last. Spring wheats 
were neglected until to-day, when at 5c decline from the prices o | 
early in the week.there was a brisk business for Liverpool, somef | 
75,000 bushels old No. 2 spring being sold mainly at $1.15. to || 
$1.18 for fair to good, No. 3 at $1.5, No. 1 at $1.25. New | 

' 


spriog may be quoted at $1.25 for No. 2, and $1.32 for No. 1. 
It is probable that the pressure to sell both flour and wheat is 
due in part to the action of bankers aud others having advances 
out, and calling for increased margins. Corn having declined to 
84c for good boat loads of Western mixed bas latterly shown 
some speculative strength, and recovered one cent per bushel. 
The receipts at the West show a large falliog off as compared 
with last year, when prices were much higher, while the demand, 
especially for the Eastern States, is quite brisk, and we learn 
from Chicago that considerable shipments are made thence into 


| 
| 
CORN. 













































| 
Canada. Oats have shown no decided change. 
Grain “tw Stent,” August 27. | 
Corn. Oats. | Barley. |) 
bush. bush. bush. 
In store at New York ..cccocccrsscscesesessesessess 654,367; 881,102) 107,974 
In store at Buftalo ....... — 3738, 219,500 Ss | 
In store at Chicago* .... eee wove 5) 1,370,589} 991,236) 27,172 
In store at MilWaukee ......cccccccccssersecesseeees 57,106 78,628 bie 
In store at Toledo ...ccccccereseoseseroreee ee 182,33 164,824 ain 
In store at Detroit ........0+00+008 enecessacesscceasecd 3,284 17,993! 1,890 
In store at St LOWS .........csecorecseeerresssreeres 66,000! 5r,0u0} 55,000 
In store at Os wege® ....cocccccocccosessescoceeseesss 247,146) 143,527) 2,419 |) 
Afioat .n lakes for Buffalo and Oswego ... .. 505,136) 626,925, 120,809 
Afioat on New York Canais for tide water ... 494,041 464,624) at ! 
Rail shipments 10F Week ...ccccccssssseseseseesenss 69,991; 101,086 9.909 
Total in store and in transit Aug. 27............ $,058,893, 3,752,410) 568 173 | | 
— _ Cor. week, 1369] 3,711,516) 2,535,887) 752,743) |” 
a = Aug. 20 1870 ...| 7,256,6 5) 4,269,369} 3,324,391) 359 737 | 
— — Aug. AOC 6,660 584 4,797,589) 3,038,586 246,123 
= = Se Sccvenireanes 6 467,24. | 2,689,533; 2,609,06 22% 746 | 
- _- July 30......-0... 6,759,769) 4,035.928) 2,001,321) 941" j99 || 
om om July 23......00000. 6,758,887) 4,361,100) 1,-05,654) 909’ 988 
= FU BE ceccceccee 7,3-0,771) 4,648,005, 2.291.949) 207,396 | 
- — Gee Decinsnedaws 8,142,050) 4,404,377) 2,374,953) 194,461 
| _ — July 2............ 8,207,272) 4,519,066) 2.381.955, 184.283 
* Estimated. 
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STATR OF THE CORN TRADE DURING THE WEEE. 
Marx Lanes, Fripay Evenine. 

The cora trade has ruled dull and depressed throughout the 
“| week, owing to the somewhat liberal reccipts of new English 
wheats, and to the arrival of » large number of vessels off coast. 
Tne qua‘ity of the new English crop continues to be maintained, 
| while that of the arrivals of new produce from tie South of 
| Europe is fully up to the average. This fact, coupled with the 


LONDON MARKETS. 
| 
| 


reasonable hope entertained of an early return of peace, has had 


the effect of inducing millers to operate with extreme caution and 
to confine their purchases to their immediate wauts. Stocks in 
warehouse have accordingly increased at all the outports, though 
the quentity of wheat and flour held by millers and bakers is 
‘| small, Large shipments of produce have taken place from the 
| South ot Europe and America, the number of cargoes afloat 
| being 680 against 604 las: year. Of those 298 are wheat 
against 321, and 232 maize against 178. In addition there are 55 
cergoes of wheat on passage direct to ports in the United King- 
dom avainst 55 at the corresponding period last year. Further 
additions to the stocks or hand will probably take place unless a 
considerable number of cargoes now on the way from the Medi- 
terranean ports shou'd be diverted to the French markets, A duil 
dragging trade may, therefore, be anticipated. During the week 
no actual decline bas taken place in the value of whea:; on the 
eontrery, rather more firmness prevailed to-day in the Liverpool 
and W.kefield markets; but the transactions have been on the 
Off the coa:t rather !ess money has been ac- 
c-pt-d to effect sales of inferior cargoes ; otherwise the value of 
wheat afloat is unaltered. 

Moderate quantities of barley have come to hand, the trade for 
which has ruled steady at late rates. Malt has ruled quiet at 
| nominal currencies. There has been a good supply of oats on 
offer, avd sound corn bas sold freely at the late decline. Beans 
and peas hare given way 1s to 2s per quarter, but an improved 
tone prevail:d in the market to-day. Maize has continued 

'\ steady. Flour bas changed hands slowly on former terms. 
Mr George Dornbusch thus reports the state of the floating 
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{| grain and seed trade:—During the last eight days 48 grain and 


_ seed-laden vessels have been reported arrived at ports-of-call, 
|| Viz. :-—-22 wheat, 18 maize, 2 bariey, 1 rye, 3 linseed, 1 cotton- 


||! seed, 1 valonea, The flating grain trade has in the fir-t part of 


| the last eight days been active; since mid-week quiet. Wheat 
|‘ irregular, subject to fluctuatious, closing with an improving 
{| tendency, Maize, a large business has been done at about 1s to 
2s over last week’s rates, but closing rather cheaper. Barley 
at first 3d to 6d dearer; later prices of the advance has becn 
| Jos’. Rse has been sold at 3ls ver 480 lbs. The re- 
| ported sales are as follows :—Wheat—19 arrived cargoes: 
| Marianopoli, 438 6d to 44s 6d; Ghirka Nicolaieff, 478; Ghirka 
Taganrog, 4ls 4}d to 448; Don Ghirka Tagenrog, 41s 6d to 
| 42: 3d; Ghirka Udessa, 448 Gd to 463; hard Taganrog, 403 6d; 
Ber dia: ski, 443 ; Rostoff Ghirka Taganrog, 40. 6d to 453 ; Nicopoi 
Odessa, 46s 6d, all per 492lbs. Maize—60 arrived cargoes : 
Moldavian, 298 to 30s; Galatz Sulina, 28s to 30s 6d; Odessa, 
29s to 3's; Foxanian, 298 3d to 30s per 492 los; Enos, 28s 64; 
Banat Trieste, 288; Danubian Kustendji, 27s t» 29s; Danubian 
Sulina, 27. 6d to 29s; Wallachiav Sulina, 26s to 28s 3d; Bul- 
garian Kustendji, 278 9d to 293; Wallachian Kustendji, 
(27s 9d to 288 6d; screened Sulonica, 26s 74d; Danu- 
bian Ibrail, 268; Arratuti Giamciary and (rodava, 263 3d; 
‘and Poti, 27s per 480ibs. On passage, 3 cargors:— 
| Galatz, 31s 3d to 328; Odessa, 298 61 per 492 lbs. 
| Barcles—8 arrived cargoes Azow, at 24s to 24s 9d per 400 lbs 
Rye—1 cargo Marianopli arrived, at 303 94; on passage, 1 
caigo Azow, at 3ls per 480 los. Lins:ed—About the same as 
last week in price, but more business coing. 3 arrived cargoes : 
|, Marienopolo, 57s 3d; Azow, 578; Black Sea, 57s 3d per 424 
‘| Ibs; ana a lot 50 tons Eest India and Cuicutta, at 61s per 410 
{| ibs. On passage, 1 cargo Azow, 58s per 424 lbs. East India 
and Calcutta, 60s 3d per 410 lbs, Shipped or to be shipped, 
about 4 cargoes Azow, 57s to 58s; 750 tons East Incia and 
Caloutta, 60s to 60s 3d per 410 Ibs, A.T. Rapeseed—Unaltered 
at last week's rates. 1 cargo Azow arrived, 34s; and 100 tons 
_ Ordinary brown Calcutta, at 62s per 416 lbs. On passage, 450 
_ tons yellow mixed, 668 to 68s 94; and 200 tons ordmary brown 
_ Caleutta, 603 to Gls per 416 lbs. Shipped or to be shipped, 250 
tens ordinary brown Calcutta, at 60s 64 to 61s per 416 lbs, A.T. 
a ee much change. A coast cargo has been 
sold at 9. 








|| ‘Ine .vcdon averages acnouncec this day are :—= 
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WORE ccrcccccscssessascscsccvessecsseesees wensocccestocesescooscces 3654 at 48 9 

Barley . secnenenenanerensesseneseeceeeneseeseesssessseses, 167 88 C 
Oats seececee +P PRERE SESE N SEE EOE TORE CECE EE Oe ee eeEeeeeeseneeees eee eee 


Sarr ARRIVALS THIS WEEK. 
Wheat. Bariey. Malt Vats, Maize. Float. 
qrs. qrs. qrs. rs. rs. sack, 
a & Bcoten 2140 22 570 2 090 ave 7 = 
j 1 eoee oes 
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PRICES CURRENT OF CORN, au, 
a 





- o* 
Old white...... 59 58 Oats—English, Poland & to 
RE 49 St — | white, feed... = 7 
English, white, N€W.......00-+00++ 48 a= DIRK nc ccccccccce 
a ccccceccooeecesoos 44 47| Scotch, Hopetown and potato... 25 30 
Danzig and Koenigsberg, high | = Angus andSandy......... 23 94 
mixed eeeececees eeeeeeeer eeeeneeeee 50 51 | =e COMIMOD ceeressscccessees eee 2 24 ‘ 
— - mixed 52 5t | Irish, tato HOO r eee ee OER E SOE eeees 24 25 
Rostock and Wismar, new @old 46 48; — hite feed ..ecccccsee. sseseee 20 
Stettin, Stralsund, and Wolgast ... s+ | = —BIACK csseeorsersereres esosese 21 99 
Danish, Holsteir, & Brunswick eee eee | Danish eeeeeerces: Pee eeeeeeees Peeeecerees 21 22 
St Petersburg, soft...per 496 Ibs 46 43 SWediSN ssersercore-seerenceseeerenees 21 93 
Common and Bark ..cccccccccesee 4l 43 Russian seereerceres. eseecsecessseees LG 20 
Kubank .....0-sesceeserserereeeeees wo £0 ove Finland srorseeeesee sresseceesssessees 20 92 
Marianopoli and Serdianski... 4 4¢| Dutch and Hanoverian............19 9] 
Odessa and Sea of Azoff, soft, | RYB—English.........+.c0eeceseeseenens 36 38 
DET 496 IDS rovceceerserererereeree 44 46 Tares—English, winter...per qr 84 8g 
ARUSTTAlIAM cco-cece.coeseeers © teeecee 50 52 Foreign, large, spring sovccecescee 40 48 
Bartey—English malting, new 38 42, Inpiaw Corn, per 480 Ibs— 
Scotch malting .....eree00eee « 38 41) American, white ........ eseaccenee ene 
— distilling. oon a yellow and mixed 7 eee 
-_ g _ 27 | Galatz, Odessa, and Ibrail, 
Foreign malting .....ccseecesseeee woe ane | VELOW .rerseecersorssrercsseeecseees 28 
— distilling, per 432lbs.... ... | FLOUR, per 280 lbs—Town made 
—~ —_ BTIMGINE ore. cereeseeseeeee 30 8t | delivered te the baker ....... —— 
Odessa and Danabe, per 400 lbs 25 26 | Country marks .eceseessssessssecs - 24 
Brans—English .....00 eopeccecseces 458 48 | HUM ga;xian ccorccccesesccccccsceee — | 
Dutch, Hanoverian, and French 43 45 | — French.......00 sesscsossseceteseseces os 


Egyptian & Sicilian, per480 lbs 40 42 | American and Canadian fancy : 
Preas—Erglish, white boilersnew 25 35 | brands per 196 1b8...........006 . 27 


EEes 8 i]2ss & i: 


= , dun, and American superfine to extra 
* eae 35 37) cubatlinnectes escasecneceesess eee 26 
—  blue........ eoceseenes 41 44; American common to fine ...., 24 
Foreign, white boilers...... 38 40 | OaTmEAL—Scotch, fine, per ton £13 
-_ feeding eer eeseecee 35 36 == -_- tound cessecees 14 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEE “ PosTscuIPT.” 
Mincixg Lang, Frioay Moryiva 

Sucar.—The market has shown more steadiness with some increase 
of demand, especially for West India, of which the refiners have taken 
full supplies—good refining kinds obtaining a slight advance. 4,060 
hogsheads sold to yesterday (Thursday), including crystalised Demerara 
by auction at 32s 6d to 35s. Jamaica at 24s 6d to 28s 6d per ewt. 
Other kinds are without material alteration, but less depressed. A few 
floating cargoes of foreign have been disposed of for the United King- 
dom at firmer rates. A continuance of the war is calculated to reduce 
the production of beet sugar in France and Germany. The delivery of 
4,595 tons in London last week contrasted favourably with the corres- 
ponding date of 1869, but the stock continues relatively large. Duty 
payments upon refined have been nearly 100 per cent. more than in the 
previous season, and prices are about 6s per cwt lower for dry goods 
than in September last year. 

Mauritius.—At the public sales, 4,166 bags partly sold at previous 
quotations : soft brown, 22s; brown and yellow semi-grainy, 25s 6d to 30s; 
dry bold crystalised grey, 33s 6d; fine grainy white, 5s 8d and 6s 
duty, including washed at 3is 6d to 36s per ewt. 

Natal.—170 bags part sold at 21s to 22s for soft brown. 

Egyptian.—250 bags strong dry yellow realised 36s 6d. 

Java.—4,177 bags by auction were partly disposed of at 16s 6d 
to 18s. 

Manila.—100 tons unclayed have sold at 18s per ewt. 

Other Foreign.—283 casks 185 barrels Porto Rico offered by auction 
sold at 248 64 to 32s for brown and yellow. About 750 casks are re- 
ported by private contract at 23s 6d to 2Ys. 

Floating Cargoes.—A floating cargo of grainy Cuba has sold for the 
United Kingdom about No. 122 at 28s 3d; one Bahia at 19s 3d; two 
Cuba muscovado at 24s per cwt. 

Refined is more steady, but no improvement can be quoted in the 
value of dry goods or pieces, A cessation of the supply of French loaves 
is likely to have some influence upon this market. 

MonassEs.—About 450 puncheons West India have sold at lls per 
ewt for St Lucia, Tobago, &c. 

Rom.—Transactions continue so limited that prices are quite nominal. 
There are not any sales reported in Mauritius. Some good Jamaica 
sold at 3s 9d per gallon. 

Cocoa.—The market is quiet as the trade still restrict their opera- 
tions in colonial, and Trinidad is held firmly. There were not any 
public sales on Tuesday. Business has been done in Guayaquil by pri- 
vate contract as high as 53s per cwt for fine quality. Common kinds 
are inactive. 

Corrrt.—The public sales have again been rather large and prices 
have in many instances declined 1s to 2s per cwt. Numerous arrivals 
also have an influence upon the market. The duty in Germany will 
be raised slightly on the Ist proximo. At auction 1,821 casks 1,219 
barrels and bags plantation Ceylon chiefly sold, the lower qualities 





em 
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at 56s to 603 ; low middling to good middling, 603 6a to 70s; good to 
fine, 71s to 843 6d. 262 bags native sold at 46s for mixed greenish, and 
one lot wey at 49s. Of 116 bales and half-bales Mocha a — ~ 
tion reali 120s for good yellow. 914 bags Singapore partly ic 
buyers at 45s 6d to 46s of picked Batty. 188 cases 237 bags East 
India sold: middling palish to coloury, 64s to 73s 6d. 2,529 bags 
Santos were about half disposed of at 488 to 52s. 933 bags Guatemala 
sold from 478 wo 59s. 311 bags washed Rio withdrawn, 3,957 bags 
Costa Rica sold at uneven rates: pale and mixed, 50s to 55s; fine ordinary t0 
superior coloury, 56s to 70s 6d. A few parcels of Rio have sold privately 
including some washed. There has been more business in floating 
cargoes of Rio. Four are reported sold, including two for the Med- 
terranean, exact particulars not given. The stock a: the close of last 
week had further increased to 23,200 tons, against 22,580 tons = 
the previous season. Many large parcels just arrived or landing are 2° 
included in the above return. : 
Tga.—There have been further arrivals, and the market is ae 
private contract. Small public sales of 3,384 packages have been — " 
and prices differed slightly from those current by private contract. + a 
season's Kaisow Congon realised 1s 54d to 1s 6}d “ without reserve; | 


——— 








—_—— 





ae aaa 


Sept. 17, 1870.] 


black leaf, 1s to 1s 53d; and Moning at ls 53d to 1s 83d per Ib. 
5,000 pac dian tea sold at and previous to the ae fair 
ices to a slight decline on some kinds. The Assam Company's met a 


ready sale, and obtained full quotations for the new season's teas. Public 
sales of China are declared for the ensuing week. 

Rics.—The market is steady although without animation. Several 
floating cargoes have sold upon former terms, including one of Rangoon 
at 9s 1034; one of Bassien at 9s 9d ; two of Necrancie Arracan at 93 3d to 
9s 444, continental terms ; one of the latter at 9s ijdex ship. 2,600 
bays Madras offered by auction were sold at !0s per cwt. 

Inrorts and Deriveries of Rice to Sept. 10, with Srocxs on hand 
1870. 1869. 1888. 


1867. 
I aports ecccossaquecvoevacersdanscessnt te 56365 ese 55450 a 47900 al 7100 
veliveries ee eerer eee ceeeeeceeenseteseeetees 51300 ooo 43940 oan 38000 ahd 30100 
Breck eeeeeeeeeeeereeeeeeeeeeereeeeeeerereee . 34900 eee 44200 ooo 26450 es 6800 


Saco.—474 bags by auction sold, including medium, at 19s. Bold 
taken in at 21s. 205 boxes good small grain sold at 18s, being cheap. 
To arrive, 17s 6d per cwt paid for small grain in bags. 

Peart Tapioca.—151 bags Singapore by auction were taken in at 
22s per cwt. 

SpicEs.—Black pepper continues firm, with sales of Singapore on the 
spot and tc arrive at 5d. 1,166 bags by auction were held at an advance 
for the sound portion. 146 bags Batavia sold at 434 to 5d. White 
firmer, and 6d to 63d paid for Singapore. Cloves dull, with a large 
stock of Zanzibar. A lot fine Bourbon by auction realised 444. Nut- 
megs steady at the late advance. 6 cases Penang mace were taken in 
at a high price, viz., 3s 2d per lb for dull reddish slight mouldy. 211 bags 
pimento were bought in above the market value. Supplies of Cochin 
ginger continue good. 355 cases by austion were chiefly sold at 31s to 
85s for small and ordinary, and 40 bags fair mixed rough at 41s. 342 
barrels Jamaica were chiefly taken in. A fgw lois good ordinary sold at 
35s to 57s per cwt. 

SattretRE.—The small supply on the spot has enabled holders to 
obtain fair prices, but the market continues very dull. Refraction 
7 to 3} has sold at 28s'3d to 28s 6d. 60 tons September to October 

| shipment have sold at 24s per cwt. 
Iuports and DELIVERIES of macs to ~~ om ee on hand. 


868. 1807. 

Imported ...... wecsssecerereestONS 750 wee 7570 wee 5630 1 5970 
Total delivered ........ ereeesens - 10500 ... 690) ... 7060 ... 8720 
eeOr eet eeeees SRR Oe TSE eee Tee eeee 1860 see 4850 oe 67. 0 eee 7990 


Deliveries last week, 126 tons. 

Ixp1iGo.—The market is quiet. Declarations for the next sale on the 
14th inst. now amount to 12,340 chests. 

DrysaLTERY Goops.—Gambier and cutch have been quiet this week ; 
prices unaltered. 191 chests lac dye were bought in. Business has 
been done in Bengal turmeric at 188 6d to 18s 9d. Stock large. 
231 bales Bengal safflower part sold at about previous rates, ranging 
from 8/ 12s 6d to 13/ 7s 6d per cwt for very low and broken to 


SHettac.—The market continues dull. 87 cases part sold at 90s 6d 
91s 6d per cwt for Garnet. 

Merats.—There has not beenany increase of demand, and the low value 
of money fails to induce speculative business. A moderate business has been 
done in Chili copper at 63/ 10s to 641 10s. Walaroo quoted 70/ to 71/1. No 
change in English. The iron trade is steady, but the Continental war 
is beginning to check the demand. Railway bars keep steady in price. 
Scotch pig has been inactive, selling at 51s 8d to 51s 104d, and recently 
at 51s 9d cash. Spelter has met with little inquiry. A few sales are re- 

, but Silesian is now quiet at 18/; a fine mark realised more. 

quiet. English can be bought at about 18/10s per ton. Tin has 
been rather unsettled. During the week Straits bas sold from 124/ 
to 126/ per ton, but the market is now inactive with small sales at 
the former price. Tin plates in steady demand. 

Ivory, at the recent public sales which concluded on Wednesday, went 
from 2/ to 4/ lower in most cases. The fall upon large East India teeth 
was fully 2/ per cwt. There were about 169 tons offered, but a large 
= of 60 tons Egyptian withdrawn. 

_Htpes.—At the public sales of East India, held yesterday, 92,200 
hides sold without much alteration in prices. 

JutE.—The public sales on Wednesday went flatly at irregular prices, 

in some cases cheaper. 3,861 bates about half sold: ordinary to 
fine, 17/ to 24/. The high prices in Calcutta have led to some specu- 
lative business for arrival on the basis of about 21/ for Greek marks, 
and 24/ has been paid for new to arrive per Suez Canal. Consumers 
are at present taking moderate supplies, although a better demand 
prevails for manufactured goods in Dundee. 
EMP.—There is not any change to report in this market. Manila 
continues to be held for higher rates than the trade will pay, and 50/ 
7 53/ 10s per ton paid for roping kinds. Petersburg remains without 


LinsrEp.—The supplies afloat from Calcutta and Bombay are much 
larger than last year, but there has been a good demand for arrival. 
See Ange and September shipment, 60s ; ——— sone 57s 
S r i i sales on the spot 
pa limited quarter, including some off the coast. po 

Ons.—Olive continues unsettled. Gallipoli quoted at a heavy fall 

late nominal rates, viz. 49/ to 49/103 on the spot. A cargo has 
sold for the United Kingdom at44/ per tun. Sperm dull at 83/ per tun. 
Cod and seal steady at last week's quotations. There has been a good 
emand heey gear Ceylon, 38/ to 39/ ; Cochin, 43/ — Seeks 
Scarce, re is more business ing in . Fine 08, 8, 
and holders are not further eo ite ROL Linseed firmer, with 
more demand, 30/ 10s paid on the spot and for delivery to the end of the 


yar. quiet. Brown, 41/; last three months, 39/ 103s to 40/ 
Perton. No change can be quoted in refined. 
.—Awmerican is firmer. Refined American, 1s 6d to 1s 6}d 
per galion. 
T —American spirits sold upon lower terms, viz., 268 6d to 
278; but 


holders now require 27s 6d per cwt. 

at 4LLOW.—The market has been firmer, owing partly to the import- 
at — off in the shipments from \Russia. Higher prices were paid 
commencement, but these are not quite maintained, and there 
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is a full quantity of Australian declared for sale this afternoon. Peters~ 
burg new, 44s 6d; the same to the end of the year, and 45s per cwt 
r 


January to March. 1869 Petersburg is in demand at 43s to 43s 3d pe 
cwt. 


PaRricvLars oF TAL1OW—Monday, Sept. 12, 1870, 
1867. 1868, 1362. 








1874, 

casks. exwsks. casks. casks. 

Stock this Gay 2.2... scccocvoccoose 15,948 co 23,678 we SO,1GT ... 91,305 
Delivere | last week .......<.s0« Lay. 6 See we. LL ek 2 EO 
Ditto from 1st June ...... ecccecce URIGT cco BE0S we 85,888 ... 29547 
Arrived last week ....s.csccccssee 2,263 se 4,314 «0 roo. aoa 
Ditto from lst June .. . 14,934 ww 26521 ... 15586 .., 25,592 
Price of ¥.C. .cccccose oo . 433640 ... 4506d ... 4632d ... 443 6d 
Price Of TOWN .cccce cocssconcerse 4286d 1. 47830 «. $8300 ... 44530 

POSTSCRIPT. Farpay Nioar. 


Sucar.—The market is firmer, and West India in many cases 6d per 
cwt dearer for the week. At auction to-day Barbadoes went at 25s to 
28s; crystalised Demerara, 32s 64 to 363 6d. Sales to-day 1,732 casks, 
making 6,125 casks for the week. Two floating cargoes of Havana, No. 
113 and 12, have sold for the United Kingdom at 27s 3d to 27s 6d per 
cwt. 

Corree.—27 cases 1,333 bags good fine Mysore were chiefly with- 
drawn, as the trade did not seem buyers at previous high rates. 1,044 


eases Wynaad and other East India sold upon former terms, also 3,779 | 
360 casks 452 barrels and bags | 


bags Costa Rico at 538 to 67s 6d. 
plantation Ceylon part sold at irregular price:. 28 bales small berry 
Mocha sold at 1083 per cwt. 93 bales ungarbled withdrawn. 
bags Guatemala part sold at 49s to 523 per cwt. 


103. A floating cargo of Necrancie Arracan sold at 9s 43d per cwt. 


Gamsrer.—509 bales part sold at 163 3d, and 142 bales cubes at 17s | 


to 17s 3d. 


Om.—474 casks palm by auction chiefly sold at 33s to 398 9d. 460 
casks, &c., cocoa-nut chiefly sold, the bulk Sydney at 34s to 37s; Cochin | 


in pipes 38s, in hogsheads 39s per ewt. 
TaLtow.—Town unchanged. At auction 2,026 casks 20 cases 232 


tins Australian three fourths sold: sheep, 41s 6d to. 43s 9d; beef, | 


37s 6d to 42s 6d per cwt, being rather lower rates. 





ADDITIONAL NOTICES. 

Rerivep Sucar.—The home market for refined is a trifle firmer, wich 
a good demand for fine titlers. A fair business has been done in Dutch 
crushed for forward delivery at 31s. 

Green Fruit.—The report of Messrs Keeling and Hunt states that 
the increased arrivals of Malaga lemons has tended to reduce the price. 
The crop of Lisbon grapes is unusually large, and this combined with 
the quantity of home-grown fruits necessitates sales being effected at 
low rates. More inquiry for coker nuts. 

Enouisnh Woou.—There is no alteration in the English wool trade 
since the last report. 

CotoniaL WooL.—Nothing doing. 

Friax.—The market remains very dull. 

Hemp.—Rather more doing in Manila. Russian very dull. 

Smxx.—No change in general market ; prices a shade weaker. 

Tosacco.—Onr market for American tobacco continues quiet. 
other descriptions there is a slightly improved demand. 

LeaTHER.—During the past week the transactions have been mode- 
rate in extent. At Leadenhall on Tuesday there was a fair supply of 
fresh leather, and a good demand for prime stout English butts, light 
dressing hides, strong English and foreign offal, and English horse hides. 
Light English butts were not much in request. 


For 


amount of business has been transacted, 
have been extremely limited. 
drooping. Spelter remains without alteration. 
been done at 18/. Tin plates steady. 
TaLLow.—Official market letter issuod this evening :— 
Town tallow ....ccccccccrssesessessesserseceeceeneees eececseeeccsereces acsoree 


Frat DY GittO ..0.0c..coscsccsccsccerescecceconssesscossccsosenssccssocosccsess 
Yellow Russian itt. ..cccccoccoscoscceccsccscossescoseosceccesoocce ~e 


Cee 


- 
Co 
eococooowe 
—_ 


Ge0d drOgS .ccccccce. 0000. cccscesosccesesecocescescconasoqscoosssoooese acevo | «6 
Imports for the week 372 casks. 


ol 


METROPOLITAN CATTLE MARKET. 
Monpay, Sept. 12.—The total imports of foreign stock into London 
last week amounted to 12,009 head. In the corresponding week in 1869 


we received 15,310; in 1868, 6,285; in 1867, 12,144; and in 1866, | 


16,883 head. 


Owing to the detention of the boats by the tempestuous weather of | 
the last few days, there were but scanty supplies of foreign stock on | 


sale at this morning’s market. This is not in any way to be attributed 
tothe blockade of the German ports, which up to this time has not 
interfered materially with the trade; on the contrary, the shipments 


1,787 | 


Rice.—13,112 bags Necrancie Arracan by auction were taken in at | 


Prices were unaltered. | 
Merais.—The metal still continues dull. Copper—In Chili a fair | 
In all sorts the operations | 
Tin—In anticipation of Dutch, sale is 

A small business has | 


| 


are understood to have been on a liberal scale, and further considerale : 


arrivals are looked for to-day or to-morrow. Meantime, prices of all 
kinds of meat have risen temporarily, and at the market this morning 
unexpectedly high rates were demanded. From our own growing 
districts the arrivals of beasts were about an average as to number, 
but the quality and condition were inferior, owing to the increasing 
scarcity of feed. The recent rains have much improved the appearance 
of the pastures, but the grass is not of a character to make cattle thrive 
in the fields. The Lincolnshire-fed beasts were generally out of 
condition; but there were some excellent Scots and Herefords 
on offer. Prime beef being scarce sold readily at an advance 
of about 4d per 8lbs, the top price being 63. The number of 
sheep in the pens was small, the show of foreign being necessarily 
meagre, and the animals generally were out of condition. There was a 
brisk competition for the few good sheep on sale, and prices advanced 
to 6s to 63 2d per 8lbs. The latter figure, however, was somewhat 
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exceptional. Calves were scarce, and commanded a free sale at our 


quotations. Pigs ruled very firm. 
Surriies ON SALE. 














Sept. 13, ae Sept. 12, 1870. 
ae i aecreenteneniiiaiaieas! = ann. mene avian aa i5 
Sheep and Lambe...... eccoccscesones a evceocoese 22, 735 . - 13,770 
CRB GRB cococccce -espeeese gauesvesseeqneaite qgcunneuntemnhes gee 271 64 
Pigs ee el 8 . 60 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
d s a sd sd 
Inferior beef ..o.cvcereceseeees 8 to 4 6| Inferior mutton ...............3 Sted 0 
Middling ditto ... ... a 0 4 4] Middling ditto......c.ccwe 4 4 46 
: S 5 O] Prime ditto ccccoccccccorccceee S$ € 6 4 
Prime small ditto . 0 5 2 Large pork Oe Ceceeeeereeseeses 44 48 
Veal SOOPER e CHET HE CHE CHOC eee eeee 0 5 ob Small pork SOE OS THROES SER OTEe 5 e 5 & 
HOP MARKET. 


Boroves, Friday, Sept. 16.—The hop market has continued steady. 
The new growth is arriving freely, and is being readily disposed of at 
full prices. Old qualities are neglected. Weali of Kents, 3/ 5s to 
4114s; Mid and East Kents, 4/ to 7/; Sussex, 3/ to 3/ 15s; Farnham 
and country, 4/ 10s to 6/ 6s ; olds, 1/ 10s to 2/ 10s per cwt. 


POTATO MARKETS. 

BorovGH AND SprraLFrgtps, Friday, Sept. 16.—These markets have 
been fairly supplied with potatoes. The demand has been inactive, at 
about late rates:—Regents, 70s to 120s; shaws, 70s to 80s; and 
kidneys, 70s to 120s per ton. 











LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Sept. 16.—The tone of our market has again been very quiet 
this week, with prices tending in favour of buyers. The demand for 
wools suitable for army cloths, noticed a short time back, has subsided ; 
stocks however are but light, and holders are not pressing them on the 
market. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Farpay, Sept. 16.—At this market to-day there was a good consump- 
tive demand for wheat, at an improvement of fully ld per cental on 
‘Tuesday's prices. Oats and oatmeal were rather lower and dull of sale. 
Indian corn was 3d to 6d per quarter cheaper than on Tuesday. 

WAKEFIELD, Friday, Sept. 16.—At this market to-day there was a 

| little more firmness in the wheat trade, and for fine red wheat last week’s 
prices were in some instances exceeded. Barley was rather dearer. 
Other articles were unaltered. 





| 
eve Tasetre. 





Tusspay, September 13. 
BANKRUPTS. 
| Peregrine Taylor Bingley, Charing Cross Hotel, Strand, and Brighton, 
| gentleman. 
| George Brady, Carey street, Chancery lane, solicitor. 
| | John Cheyne, Paris, France, late wine merchant. 










Dividend per cent. 
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(Sept. 17, 1870, | 
William Donald, Poultry, restaurant keeper, and Acton, Middlesex 
farmer. 


Willism Guild and Edward Chapman, Finsbury circus, Adelaide, and 
Sydney, merchants. 

James Campbell a —— estate agent. 

William Brown, Liverpool, pain 

Francis Davies Butler, Warley, Essex, captain in the army. 

Matthew Carter, Hartlepool, builder. 

Henry Churchill, Deddington, Oxon, attorney. 

Joseph Geldard, Stoke-upon-Trent, clothier. 

Robert Lee, Liverpool, licensed victualler. 

Walter Locke, Manchester, common brewer. 

William Ebenezer Mannington, Lewes, grocer. 

Thomas Ellis Roberts, the Pant, near Oswestry, Shro pshire, lime burner 

SCOTCH SEQUESTRA TIONS 

Robert Burns, jun., Glasgow, coalmaster. 

Alexander Cleland, Rutherglen, dairyman. 

Robert Miller, Wishaw and Hamilton, saddler. 

John Couper, Lochgelly, Fifeshire, baker. 

Thomas Hood, Edinburgh, joiner. 

Mrs Isabella Moffatt, Montreal, Canada. 

William Somerville, Glasgow, cotton spinner. 

John Stark, Edinburgh, grocer. 

Andrew Gibson, Stornoway, fish curer. 

Alexander Robertson, Netherton Friarton, near Perth, farmer. 

James Anderson M’Intosh, Leith, and UphalJ, Linlithgowshire, fish oj 
manufacturer. ; 


THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 
W. H. Betts, of the Bath and’Cheltenham Hotel, Paddington. 
Arthur Lett, New street, Bishopsgate street, waterproof manufacturer. 
Ide Almeida Portugal, Finsbury circus, merchant. 
Abraham Simmons, Tavistock mews. 
William Jones, Thomas street, Old Kent ca currier and leather 
dresser. 
Elias Jones, Newport, ship chandler. 
John Bennet, le wharf, Wandsworth, coal merchant. 
George Samuel Hanchett, Norwich, auetioneer. 
John Lloyd Williams, St George’s hill, Everton, builder. 
Patrick Hunter Dirom, Liverpool, broker. 
John Charles Vanlohe, Manchester, merchant. 
James Bebbington, Oxford street,’ Manchester, confectioner and baker. 
George Macartney, Salford. 
Samuel Berry, Scarboreugh, common brewer. 
Joseph Christan Areton, West Holme street, Bradford, stuff finisher. 
William Cheesebrough, Samuel Laycock Lee, and John Edward Cheese- 
brough, Bradford, woolstaplers. 
Charles Myers, Guiseley, cloth manufacturer. 
Charles Amas, Croft place, Hastings, draper. 
Charles Taylor Elliott, Exeter, hotel keeper. 
Edward Humphreys, Newton Abbot, railway contractor. 
Mary Rose, High Wycombe, milliner. 
SCOTCH SEQUESTRATIONS. 
C. H. Pennyeook and Co., art metal workers and sanitary engineers 
and contractors, Glasgow. 
John Gibson, spirit merchant, Penninghame, { 
Thomas Jones, Washington Hotel, Kirkintilloch. 
John McLauchlan, shoemaker, Biairgowrie, 


































expended Average | Name of Raliway | ee Merchandise 
per last | Ost ‘Seoond * First half Second half anding. | PAsseDgers, | ingrals, 
| Report. 1869, 1869, | 1869, parcele, &e cattle, &e. 
j 
£ £ roars “Bedla@aeed 1870 £sa/ £ d £sa4€£ £ 
| 1,157,771 | 11,588 | 210 0 | 210 © | 210 © (Belfast and Northern Counties .. fy 9] 1414 14 2 | 1097 1 0 | 2441 25 2) 2997) 24 995 
| 670,000} 18611 | 5 © @ | 410 © | & O O [Blyth and Tyne -3| 738 0 0 | 1963 0 0} 2702 0 0 2652) 71 88 
rg we =| 220 0 | 210 0 | 210 © |Bombay, Baroda, & Central Incie. guly : 2175 0 5|1196 3 1| 3371 3 6 3399, 11 308 
| 4,871,370) 82.042 | 2 7 6 | 110 0 | 210 O [Bristol and Exeter... Sept. it 5831 3 6 | 303617 9| 8368 1 3) 8525| 58 1433 
| 22,280,070 | $2,813 117 6 115 0 oe Caledonian ... - ope 1115317 0 © 26047 0 O | 41364 O 0 40148) 61 677 
| te as 319 @ | 810 © | 8120 © |Detroitand Milwaukee ... vw Au. B64 thisinin shlnalaintiatientat wee} 4831 0 0} 6568) 25 189 
| 1,000,000 | 17,460 | 210 © | 230 0 | 210 0 s+ + Sept..11/ 1552 9 3} 748 211 | 220012 2 2097, 30 1 
pe ect 216 0 | 210 0 | 215 0 eg rn girl sesilinmednaasamat aa 40726, 35 1131 
7,139,308 | 28,557 | 2 5 0 210 0 215 0 ... (Sept. B cocosces -coerrleccccccssccecscess| 19094 2359, +49 249 
bias = im. 1 Ome se Od reat sseovecesscavees} 29800 31200, 21 1377 
29,718,079 | 89.836 a 050/00” 0 11,24449 0 0 |19736 0 0 | 44185 39448, 59 746 
see eee 2 10 0 2 10 0 2 10 0 Pee eeneeseseeesee 20823 15837 17 74h 
2,115,292 | 43359 | 315 0 | 226 | 817 6 Hl cel eae 43536, 93 ; 
3,059, 526 11,904 eee eee eee ~ Reva ebatine ae aaiee 3827 3980 15 256} 
6,229,370 | 14,852 | 2 5 0 | 210 © | 210 0 2 6491 0 0 | 8962 O 0 | 10453 11393) 25 419t 
| 49,970,381 | 36,05 | 015 0 | 100/112 8 1146682 9 0 /42199 © 0 | 8s8s1 8741}) 64 1386 
- | 100/210 0 | 120 0 ee 18097 14647) 51 = 
| 405419 | sive | 37 6 | 87 6 | 87 6 1122487 0 0 |29707 0 0 | 52194 50369) 123 
rare | 39.544 | 376 | 2315 0 | 310 0 1165733 © © |74018 © 0 (139746 $2 ane} 
| 47,540 | 48,006 | 012 6 io 010 0 10\22383 © 0.| 5256 0 0 | 27639 28738, 74 366 
17 374.269 | gi4is | 312 6 | 2°00 | 212 6 ui. vecseecces|-sscescoveee| 29928 0 0] 30431] 530 508 
— - we p = - - 4/13892 © © | 2628 © © | 16515 © 0) 17481) 120 138 
00)}s00/]}38 00 4) 1908 0 0] 635 3 2384, 56 ¢ 
“geeses 693 | 150110011650 4| 7428 0 ¢ lisesi, @ 0 | ga0an 25260) 92 2514 
737 19419 | 315 6 | 40 0!) 410 0 28, 420 0 0| 1477 0 0| 1897 ¢ 
6,915,964 | sr228s | 25 0 | 200)2 00 i! ce 7313 720C| 975 i 
4.265.370 1,312 421 ez a a . i oe recces: oe eweccesenecosoeces 637 972 ay 
699,271 $42,440 m9 a = 1 SOO eee ete SOEET EET ewes eeseesereteee = 300 169 pts 
sseceoes | 4453 | 917 6 | 217 6 | 3°5 0 i eceanme: teen tee 71692] 92 Tels 
20,130,384 | 26,557 a ade Pace Rice ken a tem a 78H 
{ . 2 0 2 17 6 3 12 6 FOe Fe COT ER SOO Cee +e OPC OS OR COC COTES 
o | 212 6 | 312 6 
40,683,385 | 31,9084/ 115 0 | 118 9 | 2310 0 ws 
‘ a bis B41 ae-8 Mil omiprevnee s:| ass encoun. 1 ee 84391) 73 
é 0|5 00 
3,276,076 800/}/350;}350 | ns 
So7L0i8 | 92595 | 1 7 6 | 150) 110 0 “4 aU. .9.-0)00:9 05 ome iat *32 * 
spies tlt | 6,389 | 200/150) 3 0 0 1034995 OT | Fe 8'T | sara ageod) 94 by 
083,277 | 27777 | 1 8 9 | O16 3 | 138 9 11! 2035 @ oe el ee 48 110} 
1,738,519! 37,600 | 410 0 | 415 0 | 5 0 0 eran es 6902) 123 e 
emcee | eT | 2501250) 25 0 41840 0 01 1287 0 0 ss mr 30 1064 

















—_— 

























































































| Sept. 17, 1870.] THE ECONOMIST. 1161 
| . be Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 














































































ORDINARY SHARES 


















































































































































































































































































~~. = a 
3° No. of| 3 F $ 
53 AND STOCKS. - é eS Name of Compat y 
z Name of Company. Stock.|~ >|*™ 
SS ss —_——_— ——__ eee eee ree cee ae 
100 Bristol and Bxeter .ccccccsercosseses 85 LINES LEASED 
100 [Caledonian .s0..ccceressserrsenseeeees| Th AT FIXED RENTALS 
r ea neemnrrrerres : ~ mr Birkenhead ..ccccccococcsscccsssecsees| seeeee 
eeececcenseteseseresesceseeers 02 Do. 4 r cent. ese] eecces 
30 [Cornwall em Feaation’ 22) <. ||  Stock|l00 (100: |Backingtemshire heen | “33 
20 East Londor.....c.cccsesseecesseeseees 3s Stock 100 100 Chester and Holyhead eeeeeeceeece eeeeee ‘ 
100 and South-Western ane lls Stock 100 100 Do. 53 per cent ereceesesecceesees| Seteee | ; 
Great Eastern, Ordinarv Stock.. 38 Stock 100 100 Do. 5 per TE centteitninienaee 7 nf 
Do. per Tian Stock...) 8% Soak coo — Clydesdale Junction .....0...+++-++ | 93 ao eIp 
Great eeeceeses| sheeee tock} |Dundee, Perth, &Aberdeen Junc. ceeepremncomrnemee) % ; uf : se 
Great Northern See eee Hee Tee Terre 122% Stock |100 100 |East Lincolnshire, gua. 6pr cent en reT cit ‘S o . 
Do. A SHOCK coccccscessescecoeess 134 10160) 25 25 Gloucester and Dean Forest...... secccee Lenemnhettt cass e 12} a 7 i 
é Do. B Stock seeecereeseeseeseeses 1274 Stock |100 100 Gt Eastern, Newm. &c. 5pr Cent) coeree Do. Obligations SeeeaEap Pee 8% A . a: } 
Great Southern & Western (1)| ..... ||  Stock|100 |100 | De. East Anglican B, 6 peprf| «9 Seb iticnciennamnmnmmonet et ee 
696 Stock|100 |100 Do. C7 percent Preference...| «++-+: Lemberg-Czernowitzg g.7p.c.L. 1s Ae ae » 
130 Stock|100 |100 | Do. No. 1, 5 per cent. stock ...| 1015 Mexican, Limited seo-cccsoseresse<} 3 ate 
. Btock|100 100 )G. Western, W.Midland, Hereford) +--+ Namar & Liege gua. 14f per ann| 10 me 
134 14000} 50 | 50 |Hull and Selby ........ 109 beets 
| y eeerecececeee Do. guar. 6 per cent Pref....... 23 hie 
coon, Stock 100 100 Lancaster and Carlisle Goocososouss) 2224 Northern of France Seseeneteserecers) SHTFEe : ad : * 
— er oo = London nar] Blackwall .s..sccccee} 56 She Sag 
k London and Chatham 44 prcent| -« ++» Do. Siiediveheaewnpmet +See 
45 Stock|100 |100 |London and oe 61 ienahee dimanen to Aidin) ...j 5% h OS ere 
songe Stock|100 |100 | Do. Preference......csssssscssese| ***** Paris, Lyons, & ¥editerranean..| ...... peat gs 
litan, 64 Stock/100 |100 |London, Tilbury, end Southend.| «+++ Paris and Orleans ssessercesesssres| oee00 hee 
Do, Extension ......+++ 93 Stock/100 |100 |Lowestoft, guarantee 4 per cent] -+-»+« Recife & San Francisco (g.7 pe)| 163 caro as 
Metropolitan District.....cccoss...| 234 |]  Stock|100 |100 | Do. 6 per Cent ssvvssssesresvsssens] see Do. Obligations .s--ecseseesveesee} LOL nin 
Midland. ....cccccccesrecseatessesseseeses 326 coe 54 54 Manchester, Buxton, & Matlock ooe-ee 20 SampPre and Meuse iieaeihibleiseaid 7 ask . 
Do, Birmingham and Derby...) 95 Stock|100 |100 |Midland Bradford .....cccceccsrees) 92 Do. 54 per cent Preference ... Poa get 
North British a eeeeeeseeseeeegeeteneres 33 16862 50 | 50 Northern and Eastern, 5 pr cent! 53 San Paulo, Limited 7 c Que % me ca 
P , » Suar./ p . 
Do, Edieb., Perth, & Dundes.| 17 5391) 50 | 50 | Do. 6 per cenit sevesseveree ae 8. Austrian & Lombardo-Venetn| 14 bese “i — 
North Eastern Consols .....00++..) 1415 Stock|100 |100 [North-Western Aperp pref 5 pe| 110 Do, Obligation cccssocesseseeves| 9 5 ce ee 
North London ceocccsseressesseeees ve} 116 Stock\100 |100 |Notting.&Granth. Riwy. &Cnal.| 92 Southern Of Framce....csscecssseves| seesee °F 
Tab BED. masrencoceceercnvoenereel _oE 22800| 25 | 25 |Preston and WT sececesssesevceere| 44 20 NT ANd SAVONA ...cccseseseeeeees ; a2 
North Staffordshire..........0000---| 57 Stock|100 |100 |Royston, Hitchin, and Slepreth| 131 8$| 8z| West Flanders.......0..000eveers0o| 10 prehs 
Junction} 112} Stock|100 |100 Shrewsbury and-Hereford.........| 131 20000] 10 | 19 | Do. 5$ percent. Preference...) 10 ‘ eae glee ¥ 
Do New 107 shares .serssssseserse] sereee 23905] 10 | 8 | D0. dO ccoccsecssceceressseessveseees| 25 20 | 20 |Western and N.-W. ot France..| ...... te a a OE 
BhYMNeY secseccsosssscrevereereveeeree| 59 Btock|100 |100 [South Staffordshire........ccsseseee| sett" ‘ a 
TER. crssaevnngeoeerss. O08 Stock|100 |100 South Yorkshire and River Dun| 103 BRITISH MINES, se 2" 
Bonth Devon ccscccccsevseserseeereee) 46 Stock|100 |100 | Do 4 per cent guaranteed......| 82 Se ee i 
Suath Eastern .....scsccsseseeseeveees| 725 Stock/100 |100 | Do Sper cent guaranteed......| 103 ; 
Do. Preferred ccccccceseossseeeess-| 108 Stock|100 [100 |Vale of Neath .....ccscccrccssseceneee| s#eee* : , 
a Do. Deferred...ccccer.cosorcccserese] 37 Stock a. 4 a Ye Pimlico ..<cce-ee were 
taines, Wokingham, & Woking} 11 Stock CBt COrMWall..cccoccccssccessesveces| 6 
‘Taff Vale Seeeeeeeeeesesereeeeeseeeseces 165° 3200 20 20 West London, Class A eevecesesece| *e**** 
De. CO ceccccncccceccccccccscccccceseces! eeeree Stock 100 100 Wilts and Somerset eesccerevecoees| ****** 
Waterford and Central Ireland.) ...++ an > 
DEBENTURE STOCKS. es | 39 3 
PREFERENCE SHARES. Stock|100 |100 |Great Eastern .....eseseerseereeees 89 coe | BG EA8t Grenville ....0cecccsessereseees 
Bristol and Exeter scecceccoscsceoess| 88 Btock|100 {100 | Do A -.-reressvere-svsssseesensensens 108% hg | Gieiient Retnaell.<cnsssnistsrecsnenestes 
Caledonian 1€3 44 percent......00| a=: Btock|100 |100 | Do 1867, redeemable .....-+sees 10e4 --. | 72 |Grambler& St Aubyn(Gwennap)) ... 
Do Scottish N.E., 4h per CON.) coerce Stock 100 100 Great Northern eeecccesereseeeeseces 99 4 4 Great Laxey, Limited et eccccesess 
100 | Do do Midland Stock.......00...| 137 Stock(100 |100 |Great Westerm.......ereeversseeseses 1024 : |Great South Tolgus tones 
6}|Cork and Bandon 5} per cent...) <..+.. BSteck|100 [100 | Do New Issue .........-++reersee lig «+ | 40 |Great Wheal Vor (Helston)......| i 
100 |Dundee, Perth, & Aberd. Junc.| «+. | Btock| 100 |100 Lancashire and Yorkshire.........| 93% coe | LOZ|GTENVINE .erseorcvees coversseeeesesers! ; 
100 |Glasgow & S.-W. guar 5. p cent) «+++» Stock|100 |100 |London, Brighton Cc. .+..+-+s++0 83 coe |[170a\Herod’s-Foot ..ccccocssscosesersseses} < 
100 |Great Eastern, E. C. Ext. No. 1) 101 Strck 200 100 | Do perpetual sersrsrvsrerevees 99 woe |L10s|Hingston DOwNsS......++esessse0es! 
Do. No. 2 SOSe sere ese eeeseeereseoeres 100 Stock 100 100 Lendon and North-Western...... 99 eee 133 Margaret (Uny Lelant)......s0«2s) 
Do. 6 per cent Preference oo 2 Stock| 100 |100 London and South-Western...... 98 — 44(\Marke Valley ..0..-sevesssesesssnese| é 
Do. Eastern Union 4 p c guar.) ...... Stock|100 |100 Metropolitan District .so-cseoeee 101 exe | SOAINOW Seto. ccorerecocccscccssccccerees | ; 
Do. Norfolk 5 per ct Ext. 1846) ...... Stock|100 |100 |Midland.....sssressererserssvsnrenees 99 coe | B4g North Roskear........ccescoresesseess| : 
Do. Great Eastern 5 p ct Pref.| ...... Stock|100 |100 DO coccescocccccccesscsoresoces TN eee | 718\ North Wheal Crotty ..ccoccccesceee! ~ie 
Do, E. U., Harwich 4 pe shares} ..,... Stock |100 |266 | DO sseresersereereee- pucabecoeoounneng 105 2| 2 \Penrhyn, Limited ......,.... ce ‘ay 
Do. Woedbridge Ext.4prcent) ...... Stock 100 1090 |North British, E. P. and D. B...| +++-+ + |.» | 2 |Pen’alt Silver Lead RRS ee 2 
Great Northern, 5 per cent eecces| coccce Stock|100 100 North Eastern eeecceerecesesereeereees 93 eee | Prince of Wales COSC Ceeceeeererentess 
Do. 5 p c Redeem. at 10pc pmi| ..... Stoca|100 \100 | DO -r--s-es-rsereveere poupqupnens cane w| 105 éoe aa (Uny Lelant) diisted 
Do. 44 por cont dO cceccoreessevee| soeeee Stcck{100 |100 |North London ... ......+-. escatepiea ome ss» | 14/Seuth Caradon (St Cleer).........| 
Do, 5 pr ct do. at 5 pr ct pm...) cen. Stock|100 |109 South-Eastern perpetual .....00| 93 «.. | 88g South Condur4row ..eccocseeeecsoveel J : 
Do. Leeds, Brad., & Hal.6 pC) ....0 Btock|100 |109 | Do do BD eo cnceishteeceneneseests 1124 .- | 184 \Seuth Wheal Frances (Iliogan)| ‘ 
@t South & Wst. (Ireland) 4 pc} ...... Btock|100 | 45 | D0 do 1868 ...r.revssesvsevesesrrs 54 6| 6 ae Limited ........00+0...| > 
Gt West, Joint RentCharge g 5pce| 1074 3 | 8 |Lan-yr-Allt, Limited ...,...0s00000) 
Do. Consolidated Guaranteed.) 105 BRITISH POSSESSIONS. cee | 9 [PM Croft ..rooresressessesersereerereee| = 
Lancaster and Carlisle, 44 p cnt} ...... 100 |Atlantic and St Lawrence «.... 78 43| 44| Van, Limited ...... ptnensquuveiescenedl 
Lancashire and Yorkshire, 6p ct| 131} 100 |_ Do 6 pret. Sterl. Mort. Bonds 934 eee | 1¢| West Bassett ([llogan) ............) 
Do Barnsley ee er) 100 Bombay, Bar. & Cc. India guar. 105% |} 23, West Caradon Ciskeard)......1 
Do. 6 per cent (E. Lancashire) 1343 90 | Wo. Extension........sesssseereees 204 1. | 10° | West Chiverton s.ecossorssssreveees| | 
Do.4$pe(BlackburnPurchase)| 191 109 | Do. debentures......-.++ 104 wee | 474| West Wheal Setom.......-crsseeee) 1 : 
London apd Brighton, 5 percent 100 D0. dO ccccccesseeeeeeee Sa 2 oy heal Bassett (Illogan) ......... 
guarantee Stock NO. L...c00e) seers 10 |Buffalo and Lake Huron, pref... 4 ee won Buller (Redruth).-.....0.+.! 
Do. 5 per cent do No. Brececcccee eoecee 100 Do do 5 per cent. Bonds og ee 8 Wheai Mary Ann (Menhenict)... 
109 {Cape Town and Dock 6 p cguar. 584] W heal Seton..c..erersservceesscereeeee] 


Do. 6 per Cemt d0....00 -sesse00 
Do. 5 per cent do No. 4 ...++.++ 
Do.7 p cent, Stock 


\Wheal Trelawney (Liskeard) | i‘ 


| Ud 


Carnatic, Limited, guar. 5 pr ct. 
|100 
Demerara, 7 pr. ct. perpet. pref, 




















| 
Do, 6 per ct do. (W. E.&C.P.)| ....0 Eastern Bengal, guar. 5 pr cent} 105} FOREIGN MINES, . 
De. 4per Sadat eonpee a Do. debentures... sseserss+ee- «| 191 2 2 |Alamillos, Limited SF ceacate| % 
Lorgdon Chatham and Dover, .} ...... 190 |Bast Dt: sncinnsinmninntamnaiicintiy ae 1 1 |Almada and Tirito Consolidated) ' 
Lon, & N.-W., Cov. & Nun. 5p ¢} 110 109 | Do. 5 pct debentures, 1869-71} 109% Silver Mining, Limited ...... 
ondon & S.-Western,7 percent) 145 199 | Do. 5 per cent. do., 1870-71...| 09g 1} 1 |Anglo-Argentine, Limited ...... 
Manch., Shef., and Lincolnshire} ...... 109 | Do. 5 per cent. do., 1870 ......| 100 24) 2;|4ustralian United Guid, Lim...) 
Bi, Bi ccenttnccscsseniotneosetecs) escese 100 |.. Do. 1s per cent do., 1872 ......| 200 10 | 7 {Cape Co viimesidotisieciiesececeensel 
De. 34 per CON. ceveeesserseeeeees| -0n +e 199 |European & N. Amer. 6 p c bnds 2\2 Capula ver chinitiinettindeamdonsl 
Do. Redeemable 6 per Cent ...| 0+. 199 |@tana Trunk of Canada .srocceee 5| 5 Chontales Goid&Silver Mining, |’ 
Midland Cons. 6 per cent 1324 109 | Vo. Equipment Mort. Bonds.. 5 | 5 |Colorado Terribie Lode Mining,| 
Con. Bristol & Birm. 6 pc} 131 45 | DO. 20d oe erssorserserserserees eveee Limited «..-sesereseeeeessroeesere| 
44 per cent redeemable....| 101 109 | Vo. First Preference Bonds... 20 16}|COpiapo .......eresseresesseees a 
4$ per cent irredeemable..| 101 19090 | De. Second Preference 1 | 14s}Von Pedro, N. del Rey, 4 
00 Leices. & Hitch. 4 pcs 89 100 | Do. Third Preference Stock... 1 | 15s\Echyse, Limited ..... 
100 a) ee 00 \109 | Do. Fourth Preference Stock.. 2 |g \POFLUMA ...orecrcerseee. secerreeseneseree| 
Stock :100 E.&G.4 per cent 8.&D.| 81 Log |Great Indian Penin. guar. 5 p ct) 1065 2| 1g)frontino and Bolivia Gold Li:n.| 
100 No. 2, 5 CONE coocccccees 101 12 DO. GOn ccccescecccerecssesseseecreres 13 20000 20 20 |General Mining Association, 
100 Border Union 5} per cent] 107 6 Do NOW coccceseccecssresesseceecss 7 68000 13 23s Kapunda eebodbetteuteseoensédecocceoce 
00 N.E.—Consolidated pref. 4 pr 894 10) | Do 4 per cent Deben. Stock... M5000} 3°] 8 [LMATES sorveereerornsrsesseeserererveres| 
100 44 per cent, reueemabie...| 101 160 |Great Sth. of India guar. 5 pr ct) 1053 THz) § | B |LMBILANEAD. .sreserererserenserser—| 
Berwk., @.N.B.4 p c pref.) soe 1090 | De guaranteed 4; per cent ...; 100 15000} 7 7  dewcoar Limited setrersesssesesensere| 
% York, Hull & Selby Pure.) ...... 169706) 204) 204|Great Western otCanada,Shares|; 14 50000} 4 | 4 |Panulcillo Copper, Limited ......| ij 
Stektn & Varin., A 5 pct) lil Do. 6 per cent Bonds 1878 ...| 100 80000) 3 | 25|\Pestarena Gold, Lamited .........| 
B ani C 6 per : ceseveee} 130} 100 | Do. 5¢ per cent. 1877-8 .occcsre-) 99 luvdy! 99 | go |rontgibaud eaiatatbeliecesed 
W.HartiepoolHarbour&k| 90 100 |indian Tramway, L. guar > Pp ©) .....» 100000) 5 | 1 |Port PAUL seersorecsreee veseereences| 
20 Staffordanire.....ecereeeee-+ 100 |Madras guaranteed 5 per cent...) 1054 A200U) 59 | 454) Koyal Cobre Copper, Liiu.ted...! 
Devon Rent Charge ......| 1014 100 | D0. 4§ P= COME scorerserereeneee 100 uw a} jocottiah AUST AAD... 0000 coos, $ 
Annuities 108 .....0-0.cee0} s+ 100 | D0. 44 PeT COME asorsssvrnasennnee 35 11000) 26 | 1h St SONM del Key .....000-reernee- «| 22 
a Annuities, 10s..| ...... Melbourne aud Hobson's Bay...) 55 li 4| 4 Sweetland Creek Goid, Limited| 3 
dw “Se ivg | Do. 6 per cent. Bomds..---0+« e-ee| 104 1000L0) 1 | 14s; Taquaril Gold Company, Lim...) 1% 
Brock u Ann. 6d) 224 100 Do. 5 per cent. Bonds..-.-+.+.-+« vt 43174) 30 284 United Mexican a oe 24 } 
Af POF COME secevcererereerere| 95 100 |N.Railot Canada,6 pe-istp! Bas} 924 10000} 10 | 6 |Vamcouver Coal secrerrsorssrerme «| 65 
44 per Cent.....0000.-- 95 eee Do. 21d .- 2090 senreeerereee pulley “ptt Sit B00U¢ i 1 Worthing So eeweeeeeerereeesssesesee easeoe 
1 sensserqseesensccesee| 165 vy Luo |Oude and Rohilkund, guar. $pe¢} 14 7%) 1 | 1 |¥orke Veninguia, Limited ...... 
| Waterford ieee ou [ecto Punjaub, & Deini, g 5 pe; ivt 4500} 3| 3 |Xudausmztamaof S. aaswzaii,. , 
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me: | | STATEMENT Che Ratlwap Honitor, | 
was, tess ‘ome Consumption of the following articles in the 37 | ——--~ - Se 
pt e3 | OF Necks nd see eept. 10, 1870, showing the Stock on Sept. 10, compared with the EPITOME OF RAILWAY NEwys. 
ye | | ; corresponding period of 1869. 
eet ae | FOR THE PORT OF LONDON. TraFFic Recerprs.—The traffic receipts of railways in the Unites 
3 '>s *,* Of those articles duty free, the deliveries for Exportation are included ander | rinodom for the week ending Sept. 4 amounted, on 13,805 miles, to 
aia * 2 the head Home Consumption. 912,138/ and for the corresponding week in 1869, on 13,636 miles, te 
Be: 5 EAST AND WEST INDIAN PRODUCE, &c. 878,553/, showing an increase of 169 miles and of 33,580/. The 
ees} : R receipts on 14 of the principal railways amounted, for the week, || 
BS b SUGA on 10,033 miles, to ya sew the corresponiing week last | 
54 ! ear, on 9,908 miles, to 729,335/, showing an increase of 12 
ee _ Imported, | Exported. |Home Consump,| Stock. _| Jnd of 30,4814 The total receipts for the week show an — 
Why. a4 British | 1869 1869 | 1870 | 1869 | 1870 | 1869 | 1870 | of 17,197/, as compared with those of the preceding week, ending the 
om. s ; Plantation. ne aera alee tons 28th of August. 
AP Si West Indis..| 75547 aot] 78 wee 
ioe | a AE | Bengal Pe] 5291 232 | 180 4802 RAILWAY AND MINING SHARE MARKETS, 
id i 2s | Madras ......| 3480 —) ee) ae, ee ee LONDON. 
mee 8: Total B.P} 90149 | 107922 | 2476 | 2230 euere Monpay, Sept. 12.—The transactions in the share markets were 
i 4 eta | a zi7a2 | iste | lise | 1916 30912 | unimportant, and the alterations recorded in the official lict were: | 
; a . oe Cube & Hav senes aa uns = —In ee and oat ator a rise .. I - Western of 
oie cae TAzi! .....0000 : Canada r cent.), 2 in dit rcent.), and 4 in Illinois and 
bares ’ : _—— oc = yal 11793 | 16145 445 ol Louis Badge: South Austrian and eae Sei have relapeed 
ee j . | Lastest ——|—-— —-— |—— | In banks, an improvement of 1 in British North American, a further 
a 30 | Total Frgn| 50158 276 | 3 36743 | 51222 | 51655 42758 | in Imperial Ottoman, and a relapse of $ in Union of London. Ia tele- 
ms GS : wee “Joaaas | 192214 | 79028 | 103411. hs, a relapse of 4 in Falmouth Gibraltar, and a rise of 2 in Anglo. 
es : : 7 Sa 28) a Rosie: este, an advance of 1 in Italian Tehaens bon 
mee oss MOLASSES. 3 in Telegraph Construction, and 4 in London General Omnibus, and a 
Pee 4 relapse of 4 in Hudson’s Bay. 
+ : . Imported Exported. | Home Consump. Stock Tuespay, Sept. 13.—There were pot few transactions in the share 
a 7 nee —— a markets, and the alterations reco in the official list were:— 
fae f “gost “929 Gr2 1395 qaTT 4046 “5059 3379 In colonial and foreign railways, a fall of 1 each in Great Indian Penin- 
7e% 1508 835 288 83} 1267 302} 1094] 1193 | sula (4 per Cent.) and a and ae —— (Consolidated), § in 
. - el Pennsylvania (General Mortgage), and a further 4 in South Austrian 
s - - Ot ew: or ener ned ee Sa and TaheaieNaietian. an Sb of 3 int Great Southern of 
i 5 97 | 28 | 11 65 | 1! 1 | India, and 4 in Great Western of Canada. In mines, a decline of } each 
in East Caradon and Great Wheal Vor “ Helston,” 23 in South 
2 RUM. . Frances “ Illogan,” 4 each in Australian United Gold and Pacific; and 
xported an an advance of 2 in East Lovell, and 2 in Yudanamutana. In banks, an 
a ee ee improvement of 4 in Bank of hastetiosts, 1 in Bank of Egypt; pa a | 
‘ gals | gas | gals | gals | gals | eas gals | gals decline of 4 in London Joint Stock Bank. In miscellaneous, a fall of 
i. 4 West India.' 1953675 128365 { 826335 | 697455 '1260585 '1233945 /.817190 1898555 + each in Hooper's Telegraph and National Discount ; a rise of } in 
: Rast India...| 200475 | 426015 | 195885 | 197055 | 28125 | 53370 | 62775 | 811535 | Comercial Union, and a furtrer ¢ in London General Omnibus. 
Foreign ...... 116516 | 106255 | 19500 | sano 8640 | 6165) 34290 | 119745 Wansumnen; Gogh 14~‘Ten Giaaliens oetniod: ia oo eantil it 
; Vatted ...... 1175580 | 887895 | 984065 { 657990 | 101520 | 119025 | 226935 | 222975 | were:—In colonial and foreign railways, a rise of } each in | 
tis __Totat | 3445245 3547590 [2000965 |168444e (1309670 1412505 farati90 24s7—I0 | PPM ane CONiral 1Owe ae rm Atlantic and Groat Westen Gor 
,UESe COCOA. solidated Mortgage Bonds (Bischoffsheim’s certificates); a fall of 1 in 
; | cwts | cwts | cwts | cwts | cwts | cwts | cwis cwts Great Western of Canada (6 per Cent. Bonds), } each in Great Indian 
cS a B.Plantation| oe | 58035) 4647 | 1398 | 44673; 41753 | 32090 | 33520 | Peninsula (New) and Central Argentine. In mines, an improvement 
x ¥ - . Foreign ...... 27°82 | saees | 17697 13036 3892 5606 | met 13269 of 4 each in Penrhyn, Don Pedro, and Port Phillip ; a decline of } in ' 
Ren ag Total ...| 88986 | 70537 | 22846 | 14:34 | 48565 | 47359 | 53411 | 46789 | Tankerville, } further in Great Wheal Vor “Helston,” and ¢ in Chon- 
Fi ile COFFEE. tales. In banks, Bank of British Columbia were $ better, and Con- 
34! ge 3 solidated + Imperial Ottoman were } lower. In telegraphs, a rise of ; 
“ti4 ies 238 ones “a "tees in Marseilles, Algiers, and Malta. gas, Continental Union were | |) 
21%. . ot 8041 | 10934 | 13304 | lewer. In miscellaneous, a rise of $ in Telegraph Construction, ; in 
° t ; 2704 | 4199} 2317 | Universal Marine Insurance, and a recovery of ¢ in Hooper's Telegraph 
+a Nea tt 258 ee 1355 | Works; a fall of }in Thames and Mersey Marine, 1 in Peninsular and || 
ny Tet. ee 1265 | 2459 | 4264 | Oriental Steam, and § in Hudson’s Bay. 
- oe ae —_——— $$}, | —_—_}|____ Tuorspar, Sept. 15.—The transactions in the share markets showed 
ma | Uk “ re 18871 | 22582 | 282-1 = improvement, and the alterations recorded in the — list — “l 
i Be Pea “saeen T aakaa eee, colonial and foreign railways, a rise of 4 each in Eastern ‘ 
ot eipas Stes? | SAISH 1 3486 | (stock), Illinois Central ($100 shares) si*titinois and St Lous 
Rete. Bricge (lst mortgage), the dividend on which is advertised fcr the Ist |), 
Rae ; Sp a 1 of October ; $ further in Atlantic and Great Western (Consolidated 
me iF ee. es Mortgage Bonds), } in Antwerp and Rotterdam, 4 each in Great Wes 
L : er ies tern of Canada and Great Luxembourg, and a recovery of } in Central 
me oe ee NUTMEGS pkg Argentine. In mines, Colorado Terrible Lode Mining were } better, and || 
me FPP oR) CAS8.LIG....| 6049 4742 | Taquaril Gold 4; North Wheal Crofty were j lower, and Chontales s 
Beta CINNAMON) 26883 2647 further 3. In banks, an improvement of }$ each in Agra (Provisional 
me Pre keis "begs | bags “pags | Certificate New), London Joint Stock, London and Westminster, and 
ie ' ahs at wd PIMENTO... Union of London. In telegraphs, Anglo-Mediterranean were } better, 
= | rf oat == ——S= == and Falmouth, Gibraltar, and Malta #- In a rise of } each m 
me Gates RAW MATERIALS, DYESTUFFS, &c. or we a oe (New), a fall of 2 in Gaslight gy (6 Ee . = | 
mam Fae: reference n miscellaneous, an improvement of 1 each in it 
me iPass cocaneat| “ised | “is458 | a. *Govet | “asso | “sais | (9 per cont.) and Royal Mail, 2 in Vieeroy of Egypt (7 per_cent. Mort 
— 2. : f, nd chests shests | chests | chests | gage), and a recovery of } in Thames and Mersey Marine (Insurance). | 
= | r ay : LAC DYE...| 2378 om =. = cane — Farpar, Sept. 16.—Foreign securities were dull with au —— Hi 
Bes: ; easel hte market. Italian of 1861 declined $, Turkish of 1865 3, Egyptian || 
; b ; i 5 ns FUSTIC...... 2171 | 1979] wwe a 1868 3, Spanish of 1867 and 1869 4. Railway shares has not attract \) 
ee + he : much attention, and values were without change. American ar. 
mf heb INDIGO. were steady, but inactive. Erie, 17} to 18%; Illinois, 108 to ™™) 
ake ba chests | chests | chests , chesis , chests | chests, cacsts | United States Five-Twenties, 893 to 90); ditto of 1865, 894 to 895; 
a See t East India...) 13404) 20123)... won| gett | UST | isso | 20806 | ditto of 1867, 884 to 88%; ditto Ten-Forties, 4} to 854; _ 
Ff re Se Bpanish ..g| 1-350 | 7528 jicob | 8882 | 2897 | 2909 | and Great Western, Bischoffshoim Certificates for Eight per Cent | 
‘ She ——— | Debentures, 28 to 29; ditto for Consolidated bonds, 28 to 24. | 
gerne SALTPETRE. ———— 
eb eas Nitrete of, tons | toms | tons | tous | wns | tons | toms | tens During the past year 139,223,298 Ibs of tea were impo im 
aa atl ny rota a ne} | | eas 000 104os asus asi United Kingdom, ob-o8 per eee of which was taken by London. = 
| Bek Ge = quantity of tea entered tor home consumption amounted to 1&2 oe | 
4 : COTTON os ; eae of duty received thereon sapoented to aime soe | 
af . ing, making the average rate of dut id on the years 
: de fe ~ = Perak dee k e e e — bales) bales | 6d per lb. The omantons of duty collected in the port of London | 
; Behe meen) = |] S| |Z | |B] 2 | ce8e antia porte other than London 81-1, There wo» progressive | 
ee b. india, &e {| 180585 | 116710 ee 28ar45 | 174069 | 21483 | 32094 | crease since 1860 in the quantity of tea entered for home consump! \ 
oe tas { iwc Pevis| (aunsacs [2187130 | 337691 | 265875 |1695400 {1782970 | 449540 | 493900 | but from a comparison of the last ten years it appears that ie 868 
SOS apt —— | | | | ] —_|—___} —— | quantity of tea imported into the kingdom reaches its marunum = 
| bE {i Tora! ...[2295790 |2z99840 | 337691 | 269875 |: 980245 )1957039 / 4710.3 | 525994 | and was at a minimum in 1860. \ 
H aD nts aa apne i a a —— 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
ef The prices in the following list ere 


carefully revised 
py an eminent bouse ineach it. 
— 
LONDON, Fripay Eventne. 
free es i ee ee 
Lente, US.pewt 00 00 
Montreal eeseeseereeeeeeee® 9 32 0 
First sort Pearl, U.S..... 9 9 0 0 
Montreal Seceeeeeseresereee 9 33 0 
uty 1d per Jb 
W. Be prlaal per owt 55 0120 0 
Grenada eeeeseseceseereees 42 6 65 9 
| Guayaquil jeciiotnientnellib ° oe ° 
ara eeesesceeeereee 
Pahl een ee @ ae 
Coffee—duty 3d per Ib 
Jamaica, middling to 
ARC....ccccveeeeee per ewt 76 0110 0 
ne ordinary to mid...... 49 9 73 0 
Mocha, ungarbled........00+- 80 0 290 0 
£000 tO fINC.....00-ceereeeeee 0130 0 
lon, native, fine 
” and held eee seeeeeerere 6 55 0 
good ordinary a... 46 6 47 6 
plantation, good ord. to 
fine fine ordinary ... 55 0 58 0 
low Middling....--seree 0 62 0 
middling to fine......... 68 0 84 0 
Java, &c., low ordinary ... 30 0 38 0 
ord. to ZOOd OTA... 40 0 80 0 
ANE OTAINATY cecrevrererreee FL O 64 0 
Neilgherry and Tellicherry 57 0 80 0 
| Mysore, plantation ........ 70 0 98 0 
| Mysore & Malabar, native 48 0 60 0 
| Brazil, washed, fine ord. to 
| low middling eereccereeee 0 68 0 
fine and fine fine ord...... 49 0 55 0 
| good OFdINATY sss 46 0 48 0 
| OPEIMATY sseecreeseereresecees 0 4 0 
Costa Rica and Guatamela, 
gd.ord.tofine fineord. 51 0 60 0 
middling to fine... 0... 62 0 78 0 
Cuba, a SC..00008 os 0 80 0 
Drugs and Dyes—duty 
Aloes, Barbadoes...p cwi 82 6 190 0 
Argol, Bologna ..........0. 0 0 0 0 
Bark, Peruvian, pale.plb 1 3 2 6 
Quercitron......percwt 6 6 0 0 
Camphor, unrefined ...... 71 0 74 0 
Casto] oi], good pale.pib 0 44 0 5& 
Safron eereeeeeeeeeeeresreeeees 0 47 0 
CocHINEAL 
Teneriffe .........perlb 26 3 4 
Mexican Seeeceseceereseeee 7 2 10 
Lac Drr—Good to fine. 2 4 2 5 
TURMERIC eae 
Madras..... 00 00 
GUIS coccccceserccevcossce CO 0 0 
Terra Japonica, Cutch 0 0 0 0 
Gambier Seeeeeeeree seeeee 0 0 0 0 
Syowonse—suty tres £e#s8 
maz Woop ...perton 0 0 0 0 
Fostic, Cuba seceeceeeserese 0 0 0 0 
TAMAICA sevosversecceereee O O 6 O 
Loewoon, Campeachy... 10 10 11 10 
Jamaica SeCee eer eeTeeteee 4 2 4 5 
RED SAUNDERS o....000008 715 8 0 
Saran Woop eeeeerecoessees 12 0 15 0 


120 4s 6a 


eereerece 


Fruit—Cornrants, duty 7s we 


Patras SOC Oe COS SE CER SES SOEe 
Vostizza See Cee eCeeeeereee 36 
Island SACS Ce OS SCE R CEO COSe 0 
Gulf See eee ereeeeeceereeeeee 0 
eeeterese es oor 29 
Fics, duty 7s per cwt 

Py, «per cwt d p 

ums, duty 7s per cwt 
French, eereereee 0 
eee hie nm 0 
6 cwt 
leno 
Muscatel CeCe CRS eteeeeee 
| Smyrna, red & Chesme 
| i i ie a aT 


Oxances 
8t Michael, 1st quality, 
Fla 
| 


°o 


eccoo cococoscecco ecoeoo Boooo Co oe ecoooeo 


t box SO COO Cee eeereee 0 
Do. 2nd quality... 0 
Valencia 0 


CeCe eres roceeereee 


NUUB....0000-P br 31 
Brazil etic. 38 
Coker nuts.........per 100 19 
Flax—duty free £& 
= & ch e 
| &t Peversburg, 12-head... ss 
f FesPtlan, govt dressed. we 0 
— native ditto... 0 
| | Hemp—duty free 

trsbg, cle ton 32 
mae 2u 
| WAM -Ci€AN...0..ccceecessees 22 

Riga, Khine......covseveecese a5 
Lautllsssseesesaseeneesans od 10 
Met dn.Gian Suns .... 1. 15 
China BTUBeess.ecccereerese O 0 


whe SO8ee Ceres ees 





FEICUUIIs eens 
Sellibes 00 wereee 


sreveeee AZ OY 
} 0am, god &@ une 0S 
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bile 1°08 eeteres. 


OLE ceeereccserees 
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0 
45 0 
00 
00 
23 0 
© 0 
0 0 
00 
55 0 
00 
00 
50 0 
sd 
00 
00 
00 
28 0 
00 
0 & 
© 0 
32 0 
40 0 
21 0 
zs 
0e 
00 
54 0 
45 0 
00 
0 ¢ 
32 10 
0 0 
0 0 
00 
65 0 
21 0 
0 0 
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THE ECONOMIST. 



































&Cow,prib s ad s d | Seeds-- a 
B. A. andM. Vid. dry 0 7 © 98 , ° 
pDoeR-Grande,saltd © 5 0 68 | Canary eet 30 0 38 
» dry eeeccereeeseces : ; : + Clover, red.........percwt 52 0 34 
Reino 8 8 ah | Seale ne BSB 
rande.. © 7 0 9 Ss 
West Coast hides... 0 8 0 9 | —™ged,forelgn, per qr 54 0 60 
Cape, SINE daictidstnnats 0 3 0 5g Black ie 87 0 0 
Australian... sss 0 34 0 58 Bombay ............. 62 0 0 
New We benieeises benien, 4% 0 42 Mustard br. ee 12 0 16 
eee Se ea we ee 
78, Russia........008 9 8 O11 Rape. last of 1 7 
8. America Horse,phide 6 0 12 6 Silk —anty at ae 3 a" 
Indigo—iauty free Urdah ......0.0...perlb 25 0 30 
a eee 09 97 Cossimbuzar ........+. 19 0 27 
Si tnkedses wenssenee 1 6 6 O BEA ssereereeee 18 6 29 
i ninantime-s 88 § 9 Comercolly ..... 17 6 2 
DR iininmenn.&. 8.9.9 China, Tsatlee 6 $2 
Manilla .....ccccccrrrccsseee 0 0 0 0 : . 
Leather—per Ib 0 48 
Crop hides,..30to45lbs 1 1 #1 4 0 46 
ta 6828 1.7 0 0 
English Butts 16 24 1 2 110 annem Sg 
do ®6@ 8616 234 Orcanzivgs 
Foreign Butts 16 wiacn: = @ Piedmont, 22-24......... 46 0 50 
do 28 aw Do, 24-28.....00. 45 0 48 
Calf Skins,.....28 35 110 27 Milan & Bergam 18-20 46 0 5° 
do 40 60 18 26 Do. 22-24 44 0 46 
do 80 10012 20 Do. 24-28 00 0 
Dressing Hides ........ 2 1 1 5 Do. 98-32 0 0 0 
ee (Os. wo, S ee © TRAMS—Milan, 22-24 ... 45 0 48 
Horse Hides, English... 10 1 3 Do, 24-28 ...45 0 48 
do Spanish, perhide 6 0 16 6 Bruttas—Short reel...... 44 0 50 
Kips, Petersburg, prIb 1 2 1 7% PERSIANS... .cccccoscceceeeeee 0 16 
do East India........ 0 8 110 | Spices—Perrrer, duty free 
Metals—Correr prton £ 8s £ 8 on &c....oper lb : : 
Sheating, bolts, &c.. 74 0 76 0 White ee ee Oo 5 1 
Bottoms,..corosscssssrese 78 09 0 0 Pimento. d ees — 
6 0 0 0 » Guty free 
- 7 & 71 0 mid and good...perlb 0 13 0 
Best select...... 71 0 72 0 qo eee ees eats 
See 7. ss Malabar & Tellicherry 2 8 93 
Nail rods mor 715 8 0 Cassia Licwea, duty 
Hoops... 815 9 5 a sours ae cwtl00 0 105 
Bheets c.cceccove 9 0 10 0 an ae 
Pig, No. 1, Wal 40 410 esolen perib 0 5 1 
612 7 0 UR senscsced 
Ralls SOMES H OEE SeEE FEN EOS® - 10 - Lb ae ay 0 3 6 
See seseeee one INGER, duty aoe 
Ewidihe 10 6 6 0 | = nti cumpews 35 6 36 
Leap, perton—Eng-pig 18 10 19 0 MOOR acemereans 6 3 
cle seeebeeneneete . - = . Maer, duty free...perlb 2 9 3 
white do eereee eeteeceeseee 26 10 7 9 NutTmMxE¢s, duty free P lb l 9 4 
patent shot cvcccnce 22 0 22 10 | “Borate Hem, duty ie 24 per gab 
Spanish pig chugs 04. ae oe 15 to 25 OP irccoccccoce 2 10 3 
Sreg., Swedish in kegs 14 0 14 10 SeteSt ncantans Se 
in faggots... 17 0 0 0 fine Marks occcc., 4 0 ¢ 
tg perton...18 0 0 0 Demerara, weet... 2 2 2 
English blocks, ptenl27 9128 0 Leeward Taland Coes aie Ye 
bars in barrels......128 0129 0 Foreign a, Saee 
— Smoaemrrlan : = : Brandy, duty 10s 5d pgal , : 
Straits scceccccseceed24 2 ¢ 0 Vintage of (iS3"" 6 i 6 
Tix PLates,perbox sds 4d ist brand < 1967 67 6 
Charcoal, IC sco 27 6 29 0 inhhds figgs"" 7 6 9 
Coke, Ic eeeceseee 23 6 24 6 Geneva, common a ee . ‘ : 
Olls—Fish s £8 Fine ....cccccccssossosece 00 
Sperm .........per tun © oO vw | Cornapirits, pfdutypaid...12 6 0 
ww. © 0 © O | Spiritsf.c.b. Exportatior 2 4 0 
- 3610 87 0 alt spirits, duty paid...... 12 0 14 
. 3610 0 6 | Sugar—Per cwt—Duty paid 
6 3910 | British plantation— Duty.s d «6 
East India...... 29 0 30 0 grocery yellow......5/3 22 0 35 
Olive, Gallipoli.... . 49 0 4910 refining ...... 4/,49&5/2 28 0 29 
Bicily ..cccssersesseseeee 47 0 © O | Foreign Muscovado, low to 
Palm ..........+....perton 39 0 0 6 fine yel. grocery ...5/3 29 @ 34 
Cocoa-nUt ......000000000008 38 O 43 10 lw —_ refi ...4/,4/98&5/5 23 ¥ 29 
Rapeseed, pale (forei, 46 0 46 10 Mauritius, crystalised— 
Lin a Seri 5 3010 Nos. 15 &17....000+. 5/8 34 6 36 
Do cakes (Eng.)pton 1115 12 10 13 B14......... 5 33 6 34 
Foreign Seeeereececeees 10 0 ll 10 10 & 12. .cccceee an 29 6 32 
Rape, 40 ccccescccore S FT 6 S Syrups, lwto gdyl4/9&5/3 25 6 30 
Petroleum—per tun lw to fine brown.4/&4/9 19 @ 25 
Crude Pennsylvania.. 0 0 0 © | Bengal,Benares, low te fine 
Crude Canadian ...... 0 0 0 0 WHILE .20000-0000-5/BK5/8 82 6 37 
Refined .........per gal 1s 6d 1s63¢ Date, lw to fine yl 4/9&53 25 0 32 
Provisions—Duty free very low to fine ‘ 
Butter--W aterfordzcwt:12s 041208 0d DFOWN....000006 4/449 16 6 26 
Carlow ccccsccesseseoeeset]0 0 118 © | Penang, superior yellow to 
Cork, 4ths, new ......102 0104 0 good white......5/845/8 33 0 35 
Limerick ......oc0c00112 0116 0 lowto fine yellow.49&5/3 27 6 82 
Friesland fresh ......120 0 122 0 lw to tine brown...4/44/9 16 9 27 
American neW...... 8 0 0 0 | Madras— 
Jersey Seco eeeesesceeseee 84 0 120 0 crystalised whte e000. 5/8 Bo 0 38 
Bacon, singed—W aterf. 71 0 77 0 low to fine yellow. 5 28 6 44 
HAMDUIE serereeessersee 60 0 63 0 Native, low browntolow — 
Hams—York ......000008 22 0 96 0 YOMOW sevveveeveafSh9 17 8 22 
Bitelh cxracvienicinee 8B: 228 © JAZ ECTY sevvenseereereeeef/ 17 0 19 
Lard—Waterford & Li- Siam and China, low to 
merick bladder...... 80 0 84 0 good white......5/3&5/2 38 0 36 
Cork and Belfast do.. 78 0 82 0 low to fine yellow and 
Firkin and keg Irish.. 70 0 74 0 BICY sevevevsnene 4985/3 25 6 382 
American & Canadian 60 @ 0 0 DIOWD seevereseenenA/ GAY 16 0 26 
Cask do do 64 0 O 0 | Manilla, clayed,commoun to 
Purk—Amer.&Canp.b90 0 0 0 BOOd sevevesecessereree 4/ 21 0 21 
Beef—Amer.& Can. p-te 98 0 112 0 —- evccocccesccces lf l7 0 rt) 
ese— pices OO @- 6 @ - 
fe eammcnanann 68 @ 62 0 low to good white... 5/8 34 0 36 
CANtEE cocccecscccscorere 26 0 SL O low to une yeliow and 
AMETICAN cecosecesereeee 70 VU T2 O ETEY soveeeeeerereeeeee 5/8 0 33 
Rice—<uty free Havana, white, above No, nee 
’ eteeoe 0 0 0 oeecccecooescosossesonee =e 
oie a, 9 6 1s 6 fluretie, Nous. 15 & 18, 58 34 0 36 
CAT GV cecevrsreee 8 O lv O yellow, l2ait. a3 02 0 Bs 
Madras .eccccscvsccseseerece LU YU 10 6 oe Se auto = v = 
int : @ 10 6 rown a 4... 2402 
ee ees 19 0 18 0 fuine Rees RS 
Sa p te govd wo ecccee 2 < 
es Se peront 16 6 22 0 low Ww BNe DrowN...4/@4/9 13 UY 27 
Salipetre— Pe: nam,araiba,cdaceio, 
DEUBAlssssoreeeeeeper cwt 26 0 3) O low lo govu White. 56 30 6 33 
buubey ola Maurad we 2d 0 26 0 YELOW «x0. -onee - Mas 26 6 BU 
Liiyglisd, LUE esevveeee BS C BS YU low LO Bue DroWD.d/ad/y 18 6 26 
Ni@RATE OF SUVA severe, 10 6 15 9 ELTUGL seveeresees —- vue 


csoeooscooooeso eosposcoosecoeonocooooeososoosososeoem 


co on & anak 


= 


e&aocooo «oO 


ca _ 
Swace 


Sas a COM COOCaAaDoDo CSO CSChR SCSCSOHMWeCCaAwW worn 


ecec off ceoaao @ © GO cao.6.8@cSm G&S 


Belgian refined, f o.b. at Antwe 


Tea—duty 6d lb 
Congon. - 


Deals and Sawn and 


Quebec, per standard do. 70 
Tobacco—i 





10ib do 
14 'b do SOMO Cee Oe eeSeeTee 
Titlers, 22 to 28 tb.....0.0. 37 
Lumps, 40 to 45 Ib......... 0 
Crashed 


Seer Coat ee eee ees eee re 


wr seessecseeseees 3D 


seeceeceersecervesvee 20 


Bastards 
Te cencutdinnusnn: S 


Dutch, refined, f.o.b. in Ho.land 


6 Ib Loaves ...,.eccecoereeree 40 
We OD OD. c-nsestemeinnins 
Superfine crushed .......++ 
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Timber—Timber and 
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Canada red pine 


sovseeree 50 0 
80 


N.Bi SanBdpine 8 0 
-Brnswk.@Can. 0 
ebec OMRscoscccceceesnescsl Ae 
tic oak COPECO COC OOS CeCe 76 
African 08K scossevcseseses 20 
Indian teake ....c0-se-se-0s 
Wainscot logs 18 ft each 45 


N Peterbsg stand £ % 
orway, stand £10 

Swedish O80 C8 Os COT ESE eCee a 10 
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Fleeces 8. Down hogs...£11 @ 
Half-bred hogs ....... 14 ¢ 
Kent fleeces .....0..0.00 13 10 
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from Belfast, in butts, hogsheads, quarter-casks, and 
cases.— 
| 


(New Patent Double Action) 
| CENTRAL-FIRE BREECH-LOADING REVOLVER, 
} 
| 
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THE ECONOMIST. 


[Sept. 17, 187, | 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


\ phere of large towns, and oe their es voce 
| 7 = 

Se rian “ 7 the ine metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


the pores and forms an 
incrustation. 
exposed to Salt Water. 


is patented, is cheaper than White Lead. 
virtue of a semi-galvanic action, it enters 


ApuuTERATIONs.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of 


Barytes, in proportions varying from ten to thirty per cent. No workman can 


good work with such material. Those who have obtained the Patent White Zine 
Gro ae Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For publie schools, and all rooms occupied by children there will now be no excuse for — oe 
paints. Parents have remarked that their children on returning from the coantry to newly panne See a 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, e lungs 
draw in the deadly vapour."—Joun Bui, September 14, 1850, 





LAMBERT BROTHERS, 
WALSALL. 


Mayvuracrurers Or Gas Tusks AnD Firrines. 
IRON AND BRASS BEDSTEADS. 


‘ 
\ ESSRS LISCOMBE AND CO., 
4 37 South Castle street, Liverpool, Mining Share 
Brokers, have the Best and Latest Information on ali 
the Lead Miaes of Wales, and the North of England, 
and on all American Mines, and are in a position to 


prices. Messrs Liscombe and Co, issue monthly the 
“ Liverpool Mining Circular,” containing special infor- 
mation on all the leading Welsh Mines. which can be 
had on application. 


Tr MUU Oc nivich Wilicvv 
[)UNVILLE SOLD IRISH WHISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 


i business in most of them, at closest market 


equal to the finest French brandy, msy be had direct 


Quotations on application to Messrs Dunville 
and Co., Royal Irish Distileries, Belfast; or at their 
London Offices. 4 Beanfort buildings, Strani, W.C. 


re’ 5 

K LNAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very whviesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
~ _ —. pink label, and cork branded ‘‘ Kinahan's 
L ly 


(ee 


ALusore S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREW. PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity o 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 


| euredin Dranght and Bottles, genuine, from all the 
| most respectable Wineand Beer Merchants and Licensed 
| Victuallers .on “S$ ALLSOPP’S PALE ALE" being 
| speciallw asked for. 


Se a ee, te 


As exclusively adopted by Her Majesiy’s War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 

ADAMs'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.V.’s War Department. 

Cartridges speially designed for the above by 
Colonel Boxer, . Chief Superiutendent of the Royal 
ag ope Woolwich. 

or 8 


ial articles on the receat competitive trials 
| at the 


oyal Arsenal, Woolwich (Colt v. Adamis), see 


| Trwes, October 21; Damuy TeLeerapn, October 22; 
| Encinger, October 22; Patt Mair Gazerre, October 


28, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 
This Company is now Converting the Service 54 


partment, &c. 
BREECH-LOADING RIFLES, GUNS, 
___ and Appurtenances of all kinds. 


(QABRIEL'S PREPARATIONS 


FOR THE TEETH. 
Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSES GABRIiL, DENTISTS, 
(Established 1815) 
64 Ludgate hili, City, and 56 Harley street, W., 
Where they practice their unique system of Painless 


1 
} Guage Revolvers to this system for H.M.’s War De- 
i 
| 


} 
GABRIEL’ 
| PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tooth sound 
and useful tor mastication. Price ls 6d. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay, Price 5s. 
will six teeth. 
GABRIEL'S CORALITS TOULH PASTE, 
For cleansing and improving the teeth, and 
a natural to the 








NICOLL, MERCHANT 


J. 
H. Clothier to the Queen, the Royal Family, 
and the Courts of Europe, Army, Navy, and Civil Out- 


fitter. 
114, 116, 118, 120 Regent street, W. 
LJUNDON —fa 44,45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 
50 Bold street, Liverpool. 
39 New street, Birmingham, 
FOR GENTLEMEN. 

The earlier show of fashions for the approaching 
winter can now be inspected. Specialities in overcoats, 
morning and evening suits, the 17s Scotch tweed 
trousers ; also suits of the same, 2 guineas. 

FOR YOUNG GENTLEMEN. 

Specialities for the coming season are now ready. 

FOR LADIES. 

Riding habits in various coloured tweed, melton, and 
superfine cloths, from £? 3s to £8$s; pantalons, 31s €d; 
hats with lace falls, 21s; waterproof shawl costumes, 
84s ; waterproof tweed cloaks, from 21s. 

The above can only be had at H. J. NICOLL’S 
addresses in London, 114, 116, 118, 120 Regent street, 
and 22 Cornhill; Manchester, 10 Mosley street; Liver- 
pool, 50 Bold street; and Birmingham, 39 New street. 


TRE PERFECT SUBSTITUTE FOR 


SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
ether usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 

A smali usetul set, guaranteed of first quality for 
Gnish and durability, as follows :— 


BRANCHES ...... 























Fiddle; | King’s 
Patterns or Old) Bead. |Thread| or 
Silver. | Shell. 
£Esdf£sdi£ed sa 
12 Table Forks ...prdoz|1 10 0) 2 1 0 2 20/2 50 
12 Table Spoons ......... L100] 2 10/2 20:2 50 
12 Dessert Forks ......... 1 201 7011046 1110 
12 Dessert Spoons......... 1 20:1 70,1106; 1110 
12 Tea Spoons ............ 0140,0190'1 10,1 20 
6 Egg Spoons, gt. bowl: |0 9 | 0 12 0 12 0) 0136 
2 Sauce Ladies............ 0600 80)0 800 80 
1 Gravy Spoon............ 0600 860900 96 
2 Salt Spoons, gt.bowls0 30 0 400 400 46 
1 Mustard Spoon, gilt) | 
BGO etthertieatnntd 0 160 200 200 23 
1 Pair of Sugar Tongs.0 26/0 36 0 36/0 40 
1 Pair of Fish Carvers. 19 6) 1 30) 1 30,1 30 
1 Batter Knife............ 0 300 400 400 43 
1 Soup Ladle ....0....... OWHORAOKOOLO 
1 Sugar Sifter ............ 0 30/0 400 400 46 





; 9 16/11 16 O12 863 26 
Any article to be had singly at the same prices. 
An oak chest 10 contain the above, and a relative 
number of knives, &c., £2 lds. 
A second quality of Fiddle Pattern— 
Table Speons and Forks, £1 2s per dozen 
Desert dito 16-, Tea ditto 10s per dozen. 
Tea and coffee sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £26. 
Corner Dishes, from £7 10s to £18 18s the set of four. 
Warmers, £7 2s 6d to £15 15s. Crnet and Liquor 
Frames, &c., at proportionate prices. Tne largest s:ock 
in existence of Plated Desert Knives and Forks, Fish- 
eating Knives, Forks, and Carvers. 
All kinds of replating done by the patent process. 
WILLIAM 8. BURTON, Fornishing lronmonger, 
by appointment, to H.R.H. — ae of Wales, 
a cuntaining upwards of 700 Illustratiens 
his unrivailed stock, with lists of prices and seneed 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, La, 2, 3, amd 4 Newman street; 4, 5, and 6 
3 and 1 Newman yard. The cost of deliver- 
ing to the most distant parts of the United King- 
dom by Railway is trifling. WILLIAM 8. BURTON 
will always undertake delivery at a smail fixed rate. 


QOLLOWAY’S PILLS AND 


OINTMENT.—Debility, Consumption.—In 
diseases are the results of tac elated ak eaioin 
fluence of these invaluable remedies more 








least twice a . Two should taken nightly 
the alr ale, 90 told eaten, slops avoided. 
cough and feverishness. a 
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MONEY, PROMPTLY ADVANCED 
on personal or available security. A moderate 
interest repayable by instalments, No preliminary fees, 
REAL and PERSONAL ADVANCE COMPANY 
ted), 3 Tavistock street, Covent garden, and 14 
uthampton row, Bloomsbury. 
P. J. HARVEY, Secretary, 


ae ani i” hn [ee eee, eee 

HEDGES AND BUTLER 
155 REGENT STREET, LONDON, ana” 

30 King’s road, Brighton, 

Importers and Bottlers of the Pure Wines of France, 

Germany, Spain, and Portugal, from the lowest price 

commensurate with soundness, to the most 

descriptions and esteemed vintages. Price lists of all 


Wines and Liqueurson application. Originally 
blished A.D. 1667. cote, 


Claret......at 14s, 18s, 20s, 24s, to 


om 24s, 308, 368, 428, 488, to 60s, 
Champegne 368, 428, 488, 60s, 668, to 783,” 
Bert wns | 94, 30s, 368, 425, 488, to 60s |” 
e 
Brandy... 48s, 60s, 72s. and 84s aro 


[ JEBIG COMPANY'S EXTRACT) 


OF MEAT. Four Gold Medals. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—* But there is a difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt | 
taste of other Extrae's, that LIEBIG COMPANY’s | 
EXTRACT defeated all Australian and other sorts at | 
Paris, Havre, and Amsterdsm, and is so universally | 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

CavtTion.—Require Baron Liebig’s, the inventors 
signature on every jar, and ask distinctly for LIEBIG 
COMPANY'S EXTRACT. 

As stated by the War Office, the assertion of an Ans- 
tralian Agent of solely supplying the British Govern- 
ment is proved to be nothing but an untrue statement. 


ALLEN’S PORTMANTEAUS. 





37 STRAND. 
ALLEN’S DRESSING BAGS. | 
m* 37 STRAND. 
AELEN’S OVERLAND TRUNKS 

37 STRAND. | 





A LLEN’S DESPATCH BOXES. 
87 STRAND. | 
| 





ALLEN’S PRIZE MEDAL, 


awarded for generalexcellence. Illustrated cata- | 
oo of 500 articles for Continental travelling, post | 
ree. 


RUPTURES—BY ROYAL LETTERS PATENT. 


WAlte’s MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- | 
tive treatment of HERNIA. The use of the steel s 
so often hurtful in its effects, is here avoided, a soft | 
bandage being worn round the body, while the requisite | 
resisting power is supplied by the MOC-MAIN PAD | 
and PATENT LEVEK, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the | 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 428 and 52s 6d; postage, 
ls 10d. Post-oftice orders to be made payable to John 
White, Post-oftice Piccadilly. 

NEW PAYENT r . 
‘ 

ELASTIC STOCKINGS, KNEK | 
CAPS, &., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRALNS, | 
&c . They are porous, light in texture and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4s 6d, 7s Gd, 10s, and 16s each; postage, 6d. 

WHITE, Masvuracturer, 228 Piccadilly, London. | 

Re a 


MORE CURES OF ASTHMA AND 
COUGHS by DR LOCOCK’S PULMONIC 
WAFERS.—* Lymm, Cheshire.—In allaying any irri- 
tation of the chest or lungs, checking all disposition to 
g, and promoting tuat inestimabie boon, a com- ; 
foriabie night's refreshing sleep, they certainly stand | 
unrivalied.—J. H. Evans, Druggist.” They give instant 
relief of the breath and lungs, and have a pleasant taste. 
Price 1s 14d per box. Sold by all medicine vendors. 


a el 
NDIGESTION. 
—“ Berkeley, September 3, 1869.—Gentlemen,—I 
feel it a duty I owe to you to express my gratitude for 
the great benefit | have derived trom taktng Norton's 
Camomile Pills, For a length of time I suffered ex- 
cruciating pain from indigestion and wind in = 
stomach, having tried nearly every remedy withou' 
deriving any benefit at all, but after taking two 
of your valuable Pills I was quite restored to my usual 
state of health, Please give this public.ty, for the 
benefit of tiose who may thus be afflicted—I am, 
gentlemen, yous truly, Henry Allpass.—To the pre 
prietors of NORTON'’S CAMOMILE PILLS. 


DP NNEFORE $ FLUID MAGNESI 


—The medica) profession for thirty years i 
Spproved of this pure solution of Magnesia a8 the oe 
; and as the best mild aperient 
especially adapted for ladies 








Gout, and 
ee 
DINNEFORD and CO., Chemists, = 

Bond street, London, and of all other chemis's 
Out the world. | 


